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Manager’s report

Vadovo zodis

Vadovo zodis

2007-ieji ,Invaldai” - vieni sékmingiausiy mety. Sékme
didzigja dalimi nulémé kryptinga, aiskiais prioritetais
ir vertybémis paremta grupés veikla, profesionali
darbuotojy komanda, aktyvus siekis nuolat tobuléti ir
atrasti naujy galimybiy plétrai bei augimui. Tai - funda-
mentalieji sékme lemiantys faktoriai, kuriuos jsivardyti,
tikiu, labai svarbu siekiant suvokti Siandieng kaip dar
vieng galimybe pasiekti daugiau nei esi pasiekes.

Zmonés, kuriantys verte

Ambicingy, iSsilavinusiy ir veikliy, pozityvaus pozitrio
ir atsakingy darbuotojy komandos subdrimas
strateginése jmonése - ilgalaikés grupés vertés pagrin-
das. Zmonés - masy veiklos variklis, pamatiné vertybé.
Tikédamiesi kuo geriausiy rezultaty i$ darbuotojy, ir
toliau skirsime ypatingg démesj visy lygiy vadovy bei
specialisty komandy stiprinimui bei darbuotojy kvali-
fikacijai.

Nuolatinis augimas

2007-aisiais buvo tesiama grupés pertvarka, kurios déka
sukoncentruotas grupei priklausantis turtas, atskirti
ir isgryninti valdomi verslai, supaprastinta akcininky
struktdra. Pertvarka atvéré galimybes naujoms idéjoms
ir planams jgyvendinti - vienos pertvarkos pabaiga
musy bendrovei reiskia kito tobuléjimo etapo pradzia.
Neabejoju, kad tik nuolatinis kokybinis augimas
uztikrina ilgalaikj stabily grupés vertés didéjima.

Manager’s report
V

The year 2007 was one of the most successful years
for Invalda. Its success was largely determined by the
purposeful activities of the group based on definite pri-
orities and values, professional staff, active striving for
constant advance and discovery of new possibilities in
development and growth. These are fundamental fac-
tors having influenced our success. It is extremely im-
portant that such factors would be determined seek-
ing to understand today as a further possibility to reach
more than we have already reached.

People Able to Create Value

Building a team of ambitious, educated, responsible
and active employees with positive attitudes is a foun-
dation of the long-term value of the group in the stra-
tegic enterprises. Human resources are an engine of
our activities and thus an underlying value. In the hope
of the best results from our employees we shall further
pay particular attention to strengthening of all-level
managers and specialist teams as well as to the qualifi-
cation of such employees.

Steady Growth

In 2007, a reorganization of the group proceeded;
therefore, the assets belonging to the group were
concentrated, the businesses managed by the group
separated and the structure of shareholders simplified.
Upon implementation of such reorganization, new pos-
sibilities for modern ideas and plans were discovered;
the end of reorganization means the beginning of a
new development stage for our company. Only steady
qualitative growth, without doubt, will ensure a long-
term and stabile increase in the value of the group.
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Skaiciai, pagrindziantys verte

2007-ieji buvo pelningiausi metai ,Invaldos” istorijoje.
Akcininkams tenkanti konsoliduoto audituoto grynojo
pelno dalis per metus isaugo 20 proc. ir sudaro 78,96
min. Lt, bendras konsoliduotas audituotas grynasis
2007 mety pelnas siekia 87,56 min. Lt.

Viena kertiniy grupés vertybiy - skaidrumas. Mums
tai reiskia siekj atskleisti kuo daugiau investuotojams
svarbios teisingos ir tikslios informacijos, kuri leisty
adekvaciai vertinti bendrove ir jos perspektyvas. Be
daugelio kity svarbiy rodikliy, vienas svarbiausiyjy,
leidziantis tinkamai atspindéti masy bendrovés verte
- grynoji turto verté. AB ,Invaldos” grynasis turtas
vadovybés vertinamas 611-920 min. Lt, tuo tarpu
grynoji turto verté vienai akcijai (akcijy skaicius —
42568 849) — 14,3-21,6 Lt.

Ir toliau sieksime uztikrinti grupés vertés didéjima
vystydami grupe vardan ilgalaikio augimo ir siek-
dami auksto kasmecio veiklos pelningumo issaugant
finansinj stabiluma.

Darius Sulnis
AB,Invalda” prezidentas
President of Invalda AB

Numbers to Substantiate the Value

The year 2007 was the most profitable year in the histo-
ry of Invalda. The part of the consolidated audited net
profit attributable to the shareholders has increased by
20 percent per year and amounts to LTL 78.96 mln.; the
gross consolidated audited net profit of the year 2007
amounts to LTL 87.56 min.

One of the principal values of the group is transpar-
ency. For our company it means a striving to disclose
as much fair and precise information as possible to the
investors and allowing them to adequately evaluate
the company and its perspectives. Among many other
important indicators, the most important one, which
permits to properly reflect the value of our company,
is the net assets value. The net assets of Invalda AB has
been assessed by the management and amounts to
LTL 611-920 mIn., whereas the net assets value per one
share (humber of shares is 42,568,849) amounts to LTL
14.3-21.6.

We shall further seek to ensure an increase in the value
of the group by developing it in the name of long-term
growth and pursuing high annual profitability of activi-
ties with the retention of our financial stability.
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Vytautas Bucas

Valdybos pirmininkas | Chairman of the Management Board

-

ISsilavinimas

1993 m. Vilniaus Universitetas, Ekonomikos fakultetas
1994-2002 m. DidZiosios Britanijos ACCA narys (Asso-
ciation of Chartered Certified Accountants, UK)

Nuo 1996 m. Lietuvos audito rimy narys

Darbo patirtis

Nuo 2007 m. geguzés mén. AB ,Invalda“ valdybos
pirmininkas

Nuo 2006 m. AB,Invalda” pataréjas, valdybos narys
2000-2006 m. AB SEB Vilniaus bankas valdybos narys,
prezidento pavaduotojas, Finansy tarnybos direktorius,
IT tarnybos direktorius

1992-2000 m. ,Arthur Andersen” vyr. auditorius, vyr.
vadybininkas, vadybininkas

Dalyvavimas kity jmoniy veikloje

AB banko ,Finasta” stebétojy tarybos narys, nuo
2008-03-01 stebétojy tarybos pirmininkas

AB FM] ,Finasta” valdybos narys

AB ,Finasta jmoniy finansai” valdybos narys

AB ,Invaldos nekilnojamojo turto fondas” valdybos
pirmininkas

AB,Kauno tiltai” valdybos narys

AB ,Sanitas” valdybos narys

AB,Vilniaus baldai” valdybos pirmininkas

UAB,Giriy bizonas” valdybos narys

Education

1993 - Vilnius University, Faculty of Economics.
1994-2002 member of Association of Chartered Certified
Accountants, UK.

Since 1996 - member of Lithuanian Chamber of Auditors.

Job experience

Since May 2007 - AB Invalda, Chairman of the Board.
Since 2006 —,AB Invalda, advisor, Board member.
2000-2006 AB SEB Vilniaus bankas, Board member, ex-
ecutive vice president, CFO, Head of IT department.
1992-2000 Arthur Andersen, senior auditor, senior
manager, manager.

Other positions

AB Bank Finasta - member of the Supervisory Board,
since 01.03.2008 chairman of the Supervisory Board
AB FMI Finasta - Board member

AB Finasta Imoniu Finansai - Board member

AB Invaldos Nekilnojamojo Turto Fondas - chairman of
the Board

AB Kauno Tiltai - Board member

AB Sanitas - Board member

AB Vilniaus baldai - chairman of the Board

UAB Giriu bizonas - board member







Dailius Juozapas Miseikis

Valdybos narys | Management Board member

-

ISsilavinimas
1968 m. Vilniaus universitetas, Ekonomikos fakultetas.

Darbo patirtis

Nuo 2002 m. AB,Invalda“ valdybos narys.

Nuo 2006 m. AB,Invalda“ pataréjas.

1998-2006 m. AB,Invalda” viceprezidentas.
1992-1998 m. KIB ,Invalda” nekilnojamojo turto direk-
torius.

1991-1992 m. Tarptautiniy ekonominiy santykiy mi-
nisterijos reikaly valdytojas.

1967-1991 m. Eksperimentinés ir Klinikinés medicinos
mokslinio tyrimo instituto direktoriaus pavaduotojas.

Dalyvavimas kity jmoniy veikloje
AB banko ,Finasta” stebétojy tarybos narys
AB FM] ,Finasta” valdybos narys

Education
1968 - Vilnius University, Faculty of Economics.

Job experience

Since 2002 - AB Invalda, Board member.

Since 2006 - AB Invalda, advisor.

1998-2006 AB Invalda, vice president.

1992-1998 KIB Invalda, director of real estate.
1991-1992 Ministry of International Economical Re-
lationship, manager.

1967-1991 Experimental and Clinical Medical Science
Research Institute, deputy director.

Other positions
AB Bank Finasta - member of the Supervisory Board
AB FMI Finasta - Board member






Darius Sulnis

Valdybos narys | Management Board member

- -

ISsilavinimas
1993 m. Vilniaus universitetas, Ekonomikos fakultetas.

Darbo patirtis

Nuo 2006 mety AB ,Invalda” prezidentas, valdybos
narys.

2002-2006 m. UAB,Invalda Real Estate” direktorius.
1994-2002 m. AB FM] ,Finasta” direktorius.

Dalyvavimas kity jmoniy veikloje

AB bankas ,Finasta” stebétojy tarybos narys (iki
2008-02-29 pirmininkas)

AB,Finasta jmoniy finansai” valdybos pirmininkas

AB ,Invaldos nekilnojamojo turto fondas” valdybos
narys

AB,Sanitas” valdybos pirmininkas

AB,Umega” valdybos narys

AB Vilniaus baldai” valdybos narys

SIA,AMMO” (Latvija) stebétojy tarybos pirmininkas
SIA,,DOMMO” (Latvija) stebétojy tarybos pirmininkas
SIA ,DOMMO GRUPA” (Latvija) stebétojy tarybos pir-
mininkas

SIA ,Burusala” (Latvija) stebétojy tarybos pirmininkas

Education
1993 - Vilnius University, Faculty of Economics.

Job experience

Since 2006 - AB Invalda, president, Board member.
2002-2006 UAB Invalda Real Estate, director.
1994-2002 AB FMI Finasta, director.

Other positions

AB Bank Finasta — member of the Supervisory Board
(until 29.02.2008 chairman)

AB Finasta Imoniu Finansai - chairman of the Board

AB Invaldos Nekilnojamojo Turto Fondas - Board member
AB Sanitas - chairman of the Board

AB Umega - Board member

AB Vilniaus baldai - Board member

SIA. AMMO (Latvia) - chairman of the Supervisory
Board

SIA DOMMO (Latvia) - chairman of the Supervisory
Board

SIA DOMMO GRUPA (Latvia) - chairman of the Supervi-
sory Board

SIA Burusala (Latvia) - chairman of the Supervisory
Board.
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Akcijos

Emisijos duomenys

Bendrovés akcijomis prekiaujama Vilniaus vertybiniy
popieriy birzoje. Iki 2007 m. gruodzio 31 d. bendrovés
akcijos buvo jtrauktos j Vilniaus vertybiniy popieriy
birzos papildoma prekybos sarasa, o nuo 2008 m. sau-
sio 1 d. jos yra oficialiajame prekybos sarase.

Shares
V

Security information

The Company'’s shares are traded in Vilnius stock ex-
change. Until 31 December 2007 Invalda’s shares were
listed on the Secondary List of Vilnius Stock Exchange
and since 1 January, 2008, they are traded on the Main
List.

ISIN KODAS LT0000102279 ISIN
TRUMPINYS IVL1L NAME
NASDAQ OMX Vilniaus vertybiniy
BIRZA popieriy birza STOCK EXCHANGE
NASDAQ OMX Vilnius Stock Exchange
. Oficialusis
SARASAS Main list LIST
NOMINALI VERTE 1LTL NOMINAL VALUE
EMISIJOS DYDIS (VNT.) 42 568 849 TOTAL NUMBER OF SECURITIES

LISTINGAVIMO BIRZOJE PRADZIOS

Akcininky struktira

2007 m. pabaigoje bendras akcininky skaicius sieké
6413 (2006-12-31 - 6055).

Nemaza dalis akcininky (daugiau nei 43 proc.) turi
smulkius akcijy paketus - vienas akcininkas valdo ne
daugiau nei 500 akcijy (0,001 proc. jstatinio kapitalo).
Daugiau nei po 5 proc. akcijy turi bendroveés valdybos
nariai, A. Bucas, UAB,Lucrum investicija“ bei A. ir D. Ba-
niai, kuriy balsai skai¢iuojami kartu.

Skirstant akcijas pagal $alis dominuoja Lietuvos inves-
tuotojai, kuriems priklauso 95 proc. ,Invaldos” akcijy,
o skirstant akcijas pagal investuotojy grupes - fiziniai
asmenys (73 proc. visy akcijy).

1995 m. gruodzio 19 d.
DATA December 19, 1995

LISTING DATE ON THE STOCK
EXCHANGE

Shareholders structure

As of 31.12.2007 the total number of shareholders was
6413 (on 31.12.2006 it equaled to 6 055).

More than 43% of shareholders have small blocks of
shares - one shareholder owns less than 500 shares
(0.001% of share capital).

Blocks of shares exceeding 5% own members of the
Management Board of the company, A.Bucas, Lucrum
Investicija UAB, A. and D. Banys (their votes are calcu-
lated together).

Analysing distribution of shares by the residence coun-
try, Lithuanian investors dominate (they own 95% In-
valda’s shares) and by distribution of shares by investor
groups, 73% of all shares own natural persons.

0




Akcininkai, mety pabaigoje turéje daugiau kaip 5 procentus AB Invalda“ jstatinio kapitalo
Shareholders that owned more than 5% of Invalda share capital at the end of the year

21,35%

30,56%

Vytautas Bucas

Dailius Juozapas Miseikis
646% @ Darius Sulnis*
@® UAB,Lucrum investicija“

@® Algirdas Bucas

Daiva ir Alvydas Baniai | Daiva and Alvydas Banys

0
6,73% @ Kiti akcininkai | Other shareholders

* Pagal atpirkimo sutartj papildomai perleista 0,97 proc. AB,,Invalda” akcijy
* Additionally 0.97% of Invalda AB shares are sold according to repurchase
agreement

17,09%

Pasiskirstymas pagal turimus akcijy kiekius (akcininky skaicius)
Distribution according to owned blocks of shares (number of shareholders)

>1000 000 I 7
500 001-1 000 000 | 4
100 001-500 000 I 10
10 001-100 000 . 80

5001-10 000 . 89

2onsoo N <

Akcininky skaicius | Number of shareholders

Turimy akcijy kiekis | Owned block of shares



Akcijy pasiskirstymas pagal investuotojy grupes
Distribution of shares according to groups of investors

8,81 %

73,28 %
17,91 %

Namy Gkiai | Households

@ Privacios bendrovés | Private companies

Finansinés institucijos ir draudimo bendroveés | Financial

institutions and insurance companies

Prekyba akcijomis Trading in securities

AB,Invalda” akcijy apyvarta, akcijos kainos ir indeksy, j kuriy sudétj jtrauktos bendrovés akcijos, pokytis 2007 m.
Turnover of Invalda shares, change in 2007 of share price and indexes that include company’s shares
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Auksciausia

Zemiausia

Laikotarpio pradzioje

Laikotarpio pabaigoje

Bendras sandoriy skaicius
Kiekis (vnt.)

Apyvarta (Lt)

Kapitalizacija, mIn. Lt

Dividendy politika

15.00 20.29 High
8.90 12.00 Low

13.85 12.40 Open

12.48 17.15 Last

8808 11508 Traded volume
3279888 5085097 Turnover (units)
39596 023 80362022 Turnover (LTL)

561.70 730.05 Capitalization, mIn. LTL

Dividend policy

AB ,Invalda” nuosekliai jgyvendina dividendy moké- Invalda AB keeps stable dividend payment policy.

jimo politika.

Dividendai, tenkantys vienai akcijai, Lt
Dividends for one share, LTL

0,35 -
0,30 +
0,25 -
0,20 +
0,15 -
0,10 +

0,05 S

2002

2004 2005 2006 2007

2008 mety balandzio 30 d. jvykusiame akcininky su-  On April 30, 2008 General Meeting of shareholders re-
sirinkime nuspresta dividendams uz 2007 metus skirti  solved to allot 12.77 million Litas for dividends for the
12,77 min. lity - tai sudaro 0,3 Lt vienai 1 Lt nominalios  year 2007 which makes 0.3 LTL for one share with nom-

vertés akcijai.

inal value of 1 LTL.
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Svarbus jvykiai 2007 m.

2007 m. rugséjo 28 d. ,Invalda” prijungdama viena i3
pagrindiniy bendrovés akcininkiy AB ,Nenuorama”
uzbaigé keliy etapy reorganizavima. Ankstesniy gru-
pés pertvarky metu i$ ,Invaldos” j atskirg jmone buvo
perkeltas nekilnojamasis turtas, o véliau buvo prijung-
ta bendrové ,Pozityvios investicijos”, valdziusi didele
dalj,Invaldos” grupés jmoniy.

Po pertvarkymo buvo galutinai isgryninta ,Invaldos”
akcininky struktdra, visi pagrindiniai verslai valdomi
tiesiogiai pacios ,Invaldos”, iSskirti prioritetiniai sekto-
riai bei atskirtos rizikos.

Po rugséjo mén. uzbaigto reorganizavimo pasikeité,In-
valdos” jstatinis kapitalas. Jis sumazéjo nuo 45 008 376
Lt iki 42 568 849 Lt.

et

In 28.09.2007 Nenuorama AB, one of the major share-
holders, was merged to Invalda AB thus finishing reor-
ganisation of a few steps. During previous reformation
of the group, real estate was separated from Invalda to
a special company. Later a company Pozityvios Inves-
ticijos, which held large part of group companies, was
merged to Invalda.

After reformations the structure of the shareholders
is clarified, all businesses are managed directly by
Invalda, priority sectors are determined and risks are
separated.

Share capital of Invalda changed after reorganisation
in September. Share capital decreased from 45 008 376
LTL till 42 568 849 LTL.




Socialineé veikla

Siekiant skatinti socialine iniciatyva, 2007 m. kovo mén.
JInvalda” jsteigé V3], Iniciatyvos fondas”.

JIniciatyvos fondas” organizuoja programas atskiroms
visuomenés grupéms. Programos daugiausia paremtos
ziniy lygio kélimu, lavinimu, itin didelj démesj skiriant
atokiausiy Lietuvos regiony gyventojy integravimui j
aktyvesnj sociuma.

R

Striving to increase social responsibility, in March 2007
Invalda established Iniciatyvos Fondas Vsl (social enter-
prise foundation).

Company organizes various programs for different
groups of society. Programs are based mostly on rais-
ing educational level, which would enable more active
participation in social life of even the most remote re-
gions of Lithuania.

¢ iniciatyvos fondas

2007 m. bendradarbiaujant su LR Svietimo ir mokslo
ministerija, Lietuvos mokiniy parlamentu ir ,Mokyklos
frontu” jgyvendintas moksleiviy iniciatyvos ugdymo
projektas,Sugauk rytojy”. Projektu siekta pazadinti jau-
nozmogaus—moksleivio—asmenineiniciatyvair paska-
tinti atskleisti bei bandyti spresti aktualias visuomenés,
regiono ar bendruomenés problemas. Projekto rezulta-
tas — moksleiviy rasto darbai ir piesiniai, kuriais moks-
leiviai parodo iniciatyva ir gebéjimus spresti Lietuvai
aktualius klausimus.

In 2007, together with Ministry of Education and Sci-
ence of Lithuanian Republic, Parliament of the school-
children of Lithuania and Mokyklos Frontas imple-
mented schoolchildren initiative development project
Catch Tomorrow. The project aims to promote young-
sters’ personal initiative to try and solve the burning
problems of local-to-nationwide levels. The results of
the program are essays and paintings showing school-
children’s perception and analysis of current events.

e (&
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Versly pardavimas
Exits from businesses

JInvaldos” strategija yra ne tiktai kurti, pirkti, aktyviai
valdyti, bet ir esant naudingam pasitlymui parduoti
verslus ar bendroves. Todél iséjimas i$ vieny sric¢iy
leidZia koncentruoti démesj ir [é3as kitiems projektams
bei galimybéms.

Pateikiame kai kuriuos ,Invaldos” versly pardavimo at-
vejus, kurie, tikimés, padés suprasti musy verslo esme.

AB,Medienos plausas”

Veikla — minksty medienos plausy ploksciy ir pakuociy
gamyba.

Bendrové jkurta 1956 m. 1992 m. AB,Invalda” jsigijo 53
proc. AB ,Medienos plausas” akcijy uz 0,52 min. Lt. Po
privatizavimo didelis démesys buvo skirtas jrengimy
modernizavimui. 1997 m.,Medienos plausas” gavo Lie-
tuvos pramonininky konfederacijos apdovanojimg uz
indélj modernizuojant gamyba, gerinant darbo salygas
bei pleciant produkcijos ratg ir pardavimo rinkas.

AB ,Medienos plausas” akcijas ,Invalda” pardavé 1998
metais uz 13,1 min. Lt

Investuota: 0,52 min. Lt (1992 m.)
Gauta dividendy: 0,83 min. Lt
Parduota: 13,1 min. Lt (1998 m.)

AB, Nemunas”

Veikla — metalo dirbiniy gamyba.

Buvusi valstybiné metalo dirbiniy gamybos jmoné
Nemunas” jvairiy parametry vielg, vinis, metalinius
tinklus ir kitus metalo dirbinius pradéjo gaminti dar
1952 m. 1992 m. jmoné buvo privatizuota, kontrolinj
akcijy paketa uz 1,1 min. lity jsigijo ,Invalda”. Pasikei-
tus rinky geografijai (eksportas buvo perorientuotas is
ryty j vakarus) jmonés specialistai turéjo perorientuoti
gamyba. Buvo pradéta plieninés vielos, viniy gamyba
pagal vokieciy bei brity standartus.

1998 m.,,Nemuno” akcijos uz 4,2 min. lity buvo parduo-
tos Latvijos bendrovei,Monald Metals”.

Investuota: 1,1 min. Lt (1992-1997 m.)
Gauta dividendy: 0,18 min. Lt
Parduota: 4,2 mIn Lt (1998 m.)

%

The strategy of Invalda is not only to create, buy, man-
age actively, but also profitably sell businesses or com-
panies. Leaving certain sectors allows accumulating
funds and attention to other projects and opportuni-
ties.

We present to you some cases of Invalda’s exits from
businesses and hope this will help better understand
the nature of our business.

Medienos Plausas AB

Activity — soft fiberboards and packaging production.
The company was established in 1956. In 1992 Inval-
da acquired 53% of Medienos Plausas shares for 0.52
mLTL. After privatization great attention was paid to
modernization of equipment. In 1997 Medienos Plau-
sas was granted award by Industrial Confederation for
modernization of production, improvement of work-
ing conditions, expanding production range and sales
markets.

In 1998 Medienos Plausas shares were sold for 13.1
mLTL.

Investments — 0.52 mLTL (1992)
Dividends received - - 0.83 mLTL
Sales - 13.1 mLTL (1997)

Nemunas AB

Activity — metal processing.

Former state company Nemunas in 1952 started pro-
ducing wire, nails, wire-cloth and other metal ware. In
1992 the company was privatized and Invalda acquired
controlling interest in this company for 1.1 mLTL. Ex-
port was oriented towards West instead of East there-
fore the production was also changed. The company
started producing steel wire and nails according to
German and British standards.

In 1998 Nemunas’ shares were sold to Latvian company
Monald Metals for 4.2 mLTL.

Investments — 1.1 mLTL (1992-1997)

Dividends received — 0.18 mLTL
Sales — 4.2 mLTL (1998)

© o




AB,Azuolas”

Veikla — minksty baldy gamyba.

Jmoné jkurta dar 1889 m. kaip lentpjavé, véliau iSaugo
j baldy fabrika.

1992 m. AB ,Invalda” jsigijo kontrolinj Sio baldy
gamintojo akcijy paketa. ki 1999 m.,Invalda“ padidino
turima bendrovés akcijy paketa iki 58,5 proc., o bendra
investicijy j akcijas suma sieké 0,35 mln. Lt. ,Invalda”
minksty baldy gamintojo ,Azuolas” gamybiniy pastaty
kompleksg i Vilniaus miesto centro, Seimyniskiy
gatveés, iskélé j Visorius, o Seimyniskiy g. vietoj buvusios
gamyklos pastaté moderniy biury kompleksa IBC.
2000 m. AB ,Azuolas” akcijos uz 2,16 mln. Lt buvo par-
duotos strateginiam investuotojui.

Investuota: 0,35 min. Lt (1992-1999 m.)
Parduota: 2,16 min. Lt (2000 m.)

AB,,Chemija”

Veikla - didmeniné prekyba cheminémis medziago-
mis.

1972 m. jkurta bendrové uzsiémé didmenine prekyba
dazais, lakais, chemikalais, plastmasés gaminiais, gu-
mos ir asbesto gaminiais.

1992 m. AB,Invalda” jsigijo AB,Chemija” akcijy uz 0,24
min.Lt,01998-2003 metais padidino turimag bendrovés
akcijy paketa iki 47 proc. uz papildomus 0,07 min.
Lt. 2004 m. uz 2,1 min. Lt ,Invalda” pardavé visas AB
,Chemija” akcijas bendrovei ,Trevesta’, kuri jsigydama
padidino akcijy paketa iki 99,97 proc.

Investuota: 0,31 min. Lt (1992 m.)
Gauta dividendy: 1,66 min. Lt
Parduota: 2,1 min. Lt (2004 m.)

AB,Vilmakas”

Veikla — medienos gaminiy gamyba.

2004 m. ,Invaldos” grupé uz 1,8 min. Lt jsigijo 73,8
proc. AB ,Vilmakas” akcijy. Jmonés veikla — dury ir kity
dirbiniy i$ medienos gamyba. Faneruotos durys buvo
gaminamos pramoniniu bddu, naudojant vokiska
jranga ir technologija. 2005 m. likvidavus bendrove ,In-
valdos” dukterinei jmonei buvo iSmokéta 3,2 min. Lt.

Investuota: 1,8 min. Lt (2004 m.)
Parduota: 3,2 min. Lt (2005 m.)

AB,Klaipédos konditerija”

Veikla - saldainiy ir karamelés gamyba.
Per 2000-2001 metus ,Invalda” jsigijo kontrolinj

Azuolas AB

Activity — soft furniture production

In 1889 a sawmill was established and later it grew into
furniture factory.

In 1992 Invalda acquired controlling interest of this fur-
niture producer. Until 1999 owned block of shares was
increased up to 58.5% and the total amount invested
into shares reached 0.35 mLTL. Industrial building of
Azuolas was moved from Vilnius center (Seimyniskiu
street) to Visoriai area. Instead of industrial buildings
modern business center IBC was built.

In the year 2000 shares of Azuolas was sold to strategic
investor for 2.16 mLTL.

Investments — 0.35 mLTL (1992-1999)
Sales - 2.16 mLTL (2000)

Chemija AB

Activity — chemicals’ wholesale

In 1972 established company was engaged in whole-
sale of lacquers, dyes, chemicals, plastics, rubber and
asbestos production.

Invalda acquired Chemija AB shares in 1992 for 0.24
mLTL. In 1998-2003 for additional 0.07 mLTL owned
block of shares was increased until 47%. In 2004 for 2.1
mLTL Invalda sold all shares of Chemija to the company
Trevesta, which increased it’s stake till 99.97%

Investments — 0.31 mLTL (1992)
Dividends received - 1.66 mLTL
Sales — 2.1 mLTL (2004)

Vilmakas AB

Activity — wooden ware production

In 2004 Invalda group bought 73.8% of Vilamkas AB
shares for 1.8 mLTL. The company produced doors and
other wooden ware. In 2005 AB Vilmakas was liquidat-
ed and have paid 3.2 mLTL to Invalda’s subsidiary.

Investments - 1.8 mLTL (2004)
Sales - 3.2 mLTL (2005)

Klaipedos Konditerija AB

Activity — confectionery production
In 2000-2001 _Invatda—acquired controlling stake in



Q
=
o
S
O
v
<
-
U
Qo
>
S
O

saldainiy gamintojos AB ,Klaipédos konditerija” akcijy
paketa uz 2,5 min. Lt. Po ketveriy mety uz papildoma
1,9 min. Lt suma akcijy paketas Sioje jmonéje buvo pa-
didintas iki 100 proc.

,Klaipédos konditerijos” produkcija sudaré daugiau
kaip 50 rusiy konditerijos gaminiy, per dieng paga-
minama po 10 tony jvairios karamelés, drazé ir zelé
saldainiy. Bendrovés produkcija eksportuojama |
Latvija, Estija, JAV, Svedija, Japonija. ,Klaipédos kondi-
terijos” gamybinés patalpos buvo miesto centre, jos
uzéme 52 ary plota Turgaus gatvéje, Klaipédoje. Zitrint
j ilgalaike perspektyva gamyba ten pléetoti buvo ne-
prasminga, be to, turimos patalpos buvo senos ir ne-
beatitiko higienos reikalavimy. Dél to ,Invalda” priemé
sprendima ,Klaipédos konditerijos” gamybga perkelti
j pramoninj rajong, o Zemés plota miesto centrinéje
dalyje ,Invaldos” grupé i$ bendrovés jsigijo ir pradéjo
gyvenamojo nekilnojamojo turto statyba.

2006 m. pabaigoje visos turétos,,Klaipédos konditerija“
akcijos buvo parduotos stambiausiai Ukrainos
konditeriniy produkty gamintojai - korporacijai
,Roshen” uz 7,1 min. Lt.

Investuota: 4,4 min. Lt (2000-2006 m.)
Gauta dividendy: 0,55 min. Lt
Parduota: 7,1 min. Lt (2006 m.)

UAB ,Apzeldinimas”

Veikla - investicijos j nekilnojamajj turta.

2005 m. ,Invaldos” grupé jsigijo 100 proc. UAB
LApzeldinimas” akcijy uz 3 min. Lt, be to, buvo nu-
matyta 14 min. Lt premija pardavéjui, jei jam pavykty
gauti leidimg statyboms per vienerius metus nuo pir-
kimo-pardavimo sutarties pasiraSymo. Pagrindinis UAB
+Apzeldinimas” turtas buvo 9 hektary zemes sklypas
Kaune. Buvo planuojama pastatyti apie 100 takst. kv.m
gyvenamosios ir komercinés paskirties patalpas.

2006 m. UAB ,Apzeldinimas” akcijos buvo parduo-
tos kitam investuotojui uz 17,5 min. Lt (j pardavimo
kaing nejskai¢iuota 14 mlin. Lt premija, kurig pradiniam
pardavéjui iSmokéjo naujasis investuotojas).

Investuota: 3 min. Lt (2005 m.)
Parduota: 17,5 min. Lt (2006 m.)

UAB ,Hidroprojektas”

UAB ,Hidroprojektas” kontrolinis akcijy paketas i3
smulkiyjy akcininky buvo jsigytas 2001 m. uz 2,2 min.
lity. Bendroveé buvo pertvarkyta, pakeista vadovybé bei
darbuotojy motyvaciné sistema, orientuojantis j veik-
los efektyvuma. Per ,Hidroprojekto” valdymo metus
akcininkams buvo iSmokéta apie 9 min. lity dividendy.

confectionery producer Klaipedos Konditerija AB for
2.5 mLTL. In four years stake in Klaipedos Konditerija
was increased to 100% for another 1.9 mLTL.

Klaipedos Konditerija produced more than 50 kinds of
confectionery. During one day the company produced
more than 10 tons of caramel, dragee and jelly candy.
The production was exported to Latvia, Estonia, USA,
Sweden, Japan. Production facilities of Klaipedos Kon-
diterija were in the centre of Klaipeda and seized 52 are
in Turgaus street. Invalda decided to relocate Klaipedos
Konditerija production facilities into industrial region.
Land plot in the centre of Klaipeda Invalda acquired
from the company and started residential real estate
construction.

At the end of 2006, 100 per cent of Klaipedos Konditeri-
ja was sold to largest Ukraine confectionery producer
Roshen for 7.1 mLTL.

Investments - 4.4 mLTL (2000-2006)
Dividends received — 0.55 mLTL
Sales - 7.1 mLTL (2006)

Apzeldinimas UAB

Activity — investment in real estate

In 2005 Invalda group bought 100% of the company
Apzeldinimas. Purchase price - 3 mLTL and 14 mLTL
premium if the seller gets residential and commercial
construction permits in one year after the agreement.
Main asset of the company was 9 hectares land plot
in second biggest city of Lithuania - Kaunas. It was
planned to build about 100 thousand square meters of
living area with commercial premises.

In 2006 Invalda sold Apzeldinimas UAB to another in-
vestor for 17.5 mLTL (selling price does not include 14
mLTL premium which was paid by new investor directly
to the initial seller).

Investments — 3 mLTL (2005)
Sales — 17,5 mLTL (2006)

Hidroprojektas UAB

Controlling interest in Hidroprojektas UAB was ac-
quired in 2001 from minor shareholders for 2.2 mLTL.
Seeking to improve efficiency of activity, the company
was reorganised, the management and the motivation
system of employees were amended. During the years
of managing Hidroprojektas shareholders received

@)




2008 m. pradzioje bendrové uz 8,6 min. Lt parduota
,SWECO" grupei. Projektavimas ir konsultavimas yra
grupés strateginis verslas.

Investuota: 2,2 min. Lt (2001 m.)
Gauta dividendy: 9 min. Lt
Parduota: 8,6 min. Lt (2008 m.)

AB,Valmeda”

1995 m. jsteigus bendrove ,Valmeda” ir 2000-aisiais
pradéjus statyti viesbutj ,Holiday Inn Vilnius, buvo
sukurtas ,Invaldos” grupei priklauses viesbuciy vers-
las. Viesbutyje ,Holiday Inn Vilnius”, kuriame yra 134
kambariai, o pastato bendras plotas — 7,5 tkst. kv. m,
uzimtumo rodikliai 2007 m. pabaigoje sieké 62,8 proc.;
4Ecotel Vilnius”, kurj ,Valmeda” jsigijo 2004 m., yra 168
kambariai, bendras pastato plotas — 4 tukst. kv. m,
uZimtumas buvo 66,4 proc.

~Valmedos” akcijos 2008 m. pradZioje parduotos Lon-
done jsikdrusios jmonés ,Triangle Group” viesbuciy
padaliniui uz 68,5 min. Lt, o visa verslo verté kartu su
grynaja skola yra 86,3 min. Lt.

Investuota: 15 min. Lt (1995-2003 m.)

Gauta dividendy ir iSmoka mazinant jstatinj kapitalg -
11 min. Lt

Parduota: 68,5 min. Lt (2008 m.)

about 9 mLTL dividends. In the beginning of 2008 for
the price of 8.6 mLTL the company was transferred to
SWECO group for which designing and consulting is
strategic business.

Investments - 2.2 mLTL (2001)
Dividends received - 9 mLTL
Sales — 8.6 mLTL (2008)

Valmeda AB

The hotel business, owned by Invalda, was created
from zero establishing company Valmeda in 1995 and
beginning the construction of Holiday Inn Vilnius hotel
in 2000. Occupancy at the end of 2007 was 62.8 % at
Holiday Inn Vilnius hotel, wherein number of rooms is
134, total area of buildings is 7.5 thousand sg.m., and
66.4 % at the Ecotel Vilnius, which was acquired by
Valmeda in 2004, number of rooms - 168, total area — 4
thousand sq.m.

In the beginning of 2008 shares of Valmeda was trans-
ferred to the hotel division of the London based com-
pany the Triangle Group for the 68.5 million LTL, enter-
prise value is 86.3 million LTL.

Investments — 15 mLTL (1995-2003)

Dividends received and share capital decrease dis-
bursement — 11 mLTL

Sales - 68.5 mLTL (2008)
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Grupés jmoniy valdymo principai
Management principles of group companies

Jnvalda” aktyviai valdo savo investicijas, vadovau-
damasi Siais principais:

O konkurencingumo - kiekvienas grupés verslas turi
bati konkurencingas bei turéti auksciausio lygio mo-
tyvuotus vadovus, sugebancius kurti verslo vizija,
suburti komanda, i$sikelti ambicingus tikslus ir juos
jgyvendinti;

O savarankiskumo - ,Invaldos” turimi verslai yra ne-
priklausomivienas nuo kito ir gali veikti savarankiskai
pasikeitus pagrindiniams akcininkams;

O rizikos atskyrimo - siekiant iSsaugoti maksimaly
investicijy stabiluma ir sauguma, ,Invalda” neteikia
garantijy ir neprisiima jsipareigojimy uz atskirus ver-
slus. Atskiri verslai neprisiima jsipareigojimy vienas
uz kita;

O skaidrumo — maksimaliai atskleidziame informacija,
laikydamiesi nuostatos, kad informacija gali bati
neatskleidziama tik tuo atveju, jei jos paviesinimas
negalimas dél prisiimty jsipareigojimy treciosioms
dalims ir/arba gali padaryti Zala grupei bei versly
konkurencingumui;

O nekonkuravimo - grupés jmoniy vadovai nedaly-
vauja konkuruojanciy jmoniy veikloje.

Invalda actively manages its investments following
these principles:

O Competitiveness — every single business of the In-
valda group should be competitive and should have
the best managers able to motivate and to develop
business vision, organize a team, set ambitious goals
and implement them.

O Independency - Invalda owned businesses are inde-
pendent from each other and can actindependently
after main shareholders are changed.

O Risk diversification — striving to retain maximum
stability and security, Invalda does not act as a risk
guarantor nor takes responsibility for separate busi-
nesses, as well as separate businesses do not take
responsibility for each other.

O Transparency — we disclose information maximally,
except cases when information should be kept con-
fidential due to responsibilities to the third parties
and/or when disclosure can make harm to the com-
pany or businesses competitiveness;

O Non-competition — managers of group companies
do not take part in competing company’s business-
es.




Turimi verslai
Entries to businesses

V

Finansai
Finance

G Gamyba ir
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Real estate

INVALDOS GRUPE
INVALDA GROUP

Keliy tiesimas
Roads
construction

Farmacija
Pharmacy

Baldy gamyba
Furniture
production



Grupé The Group

Supaprastinta ,Invaldos” grupés schema 2007.12.31
Simplified structure of Invalda group as of 31.12.2007

Operators

REAL ESTATE

Investors

| INVALDA

UAB, Inred”

=
)

AB,Invaldos nekilnojamojo

\ 4

turto fondas”

s

4InReal”

88,68%

UAB, Nerijos bustas”

UAB,Naujoji $vara”

JInReal”

e

L

UAB,,PVP Nida“

UAB ,Inreal”

UAB, Ineturas”

[

N

UAB, Invalda Service”

UAB, IBC logistika”

—

UAB, Invalda Construction

Management”

UAB,Vilniaus senamiesc¢io

restauravimo direkcija”

~,Dommo”

[

UAB,Saulés investicija“

& Dommo Grupa”

I

0% 51 UAB,DOMMO Nerija”
42% | UAB,VIPC Klaipéda”
> UAB ,Traky kelias”
»|  UAB,Rieses investicija” |
> UAB ,Ekotra”
75% 50% UAB,,Laikinpsio§’§ostinés
projektai
20% | 0% 4 UAB, MBGK"”
<[ ,Sidateks”

=

,Burusala”

" A

\ 4

= ,Dommo biznesa parks”

AB,Verpsto NT” 55,35%

s

.DB 120"

v

50%

\ 4

UAB,Dizaino institutas”

75%

=

+AMMO”

L

®

Jncredo”

UAB,Sago”

UAB, Simtamargis”

A

UAB, Aikstentis”

UAB,Broner” 97892

UAB,Wembley-Neringa” [48422%

UAB,Traky rekreacijos
centras”

UAB,Zemvesta”

UAB, Saistas”
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* Jei nenurodyta kitaip, tai valdoma 100 proc. akcijy paketas | * 100% of shares held if not indicated differently
** |skaitant akcijas, perleistas pagal VP atpirkimo sutartis | ** Including shares sold under repurchase agreements
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FINANCE

AB FM], Finasta” 41,768 AB,Kauno tiltai” '
N UAB,Finasta UAB,,Kédainiy >
- investicijy valdymas” automobiliy keliai”

UAB, Taurakelis” }— O JJelfa
UAB, Altisana”
UAB, PGP investicija” 75% —l

UAB, Kelda”

ROADS AND BRIDGES CONSTRUCTION PHARMACY

42,75%**

AB,Sanitas”

v

,Hoechst-Biotika”

AB ,Finasta jmoniy
finansai”

\4

y

AB bankas ,Finasta”

" A

UAB ,Finasta” rizikos

59,87%
valdymas -

FURNITURE MANUFACTURING

95% o

AB ,Vilniaus baldai”

O JFinasta”

UAB ,Verksioniy karjeras”

AB,KAUNO TILTAI“ TUB
konsorciumas,TILTRA”

v

UAB, Giriy bizonas”

= 4Finasta Asset

25%, |
Management” -

UAB, Kelio Zenklai”

»| UAB,Finansy spektras” 61'4%: O Jiltra PDM Bialystok”
UAB,Finansy spektro 92,34% . » @ +Bazilika”
> i @  PEULM
investicija
20% G Bazilika invest” }—
) P "
LETER > AB,Invetex” Q #Brux”

UAB, Kelprojektas" 24,97% PRODUCTION AND SERVICES

B i i e

) 20,63%
AB,Agrwill group”

AB,Umega”

UAB, Positor”

\ 4

UAB, Informatikos pasaulis”

" A

UAB,Vitma“

UAB, Baltic Amadeus
infrastruktdros paslaugos”




Q
=
o
S
O
v
<
-
U
Q
=)
S
O

Grynoji turto verté

JInvaldos” vadovybé, siekdama teisingai atspindéti
bendrovés verte, apskaiciavo ir investuotojams pristaté
visy grupés sektoriy vertes 2007 m. pabaigai.
Jnvaldos” grynoji turto verté vadovybés vertinimu
siekia 611-920 min. Lt, o grynoji turto verté vienai akci-
jai—14,3-21,6 Lt.

Invaldos sektoriai pagal jy verte 2007 m. pabaigai

)

w\_e//

Management of Invalda, striving to reflect value of the
company properly, calculated and presented to inves-
tors values of group sectors as of the end of the year

2007.

Nest asset value by the management amounts to
611 -920 mLTL and net asset value per share amounta
to 14.3-21.6 LTL.

Finansy sektorius 100 150
Nekilnojamasis turtas 199 233
Farmacija 326 475
Baldy gamyba 47 70
Keliy tiesimas ir tilty statyba 50 100
Gamybos ir paslaugy jmonés 27 30
Bendra turto verté 749 1.058
Grynoji skola 138
Grynoji turto verté 611 920
Akcijy skaicius (vienetai) 42 568 849
Grynoji turto verté akcijai (Lt) 14,3 21,6

Invalda’s sectors according to their value as of the end of 2007

Finance

Real estate

Pharmacy

Furniture production

Roads and bridges construction
Production and services companies
Total asset value

Net debt

Net asset value

Number of shares (units)

Net asset value per share (LTL)

Farmacija | Pharmacy

Baldy gamyba | Furniture manufacturing

Nekilnojamasis turtas | Real estate

Keliy tiesimas ir tilty statyba | Roads and bridges construction

Finansai | Finance

Gamybos ir paslaugy jmonés | Production and services sector

S n»



Finansiné veikla
Financial activity

Grynasis finansy sektoriaus pelnas 14,1 Net profit of the finance sector
Pajamos 12,7 30,5 34 Revenue
Valdomos léSos* 133,8 257,7 617,3 Managed assets

* Finasta investicijy valdymas” bei,Finasta Asset Management” investiciniuose bei pensijy fonduose ir investiciniuose portfeliuose esancios léSos.
*The amounts of Finasta Investiciju Valdymas and Finasta Asset Management investment and pension funds and investment portfolios.

Finansy sektoriaus pelnas, min. Lt Finansy sektoriaus pajamos, min. Lt
Net profit of Financial sector, mLTL Revenue of Financial sector, mLTL
16 - 40 -
14 J 35

12 30 J

10 J 25 J

8 J 20

6 15

4] 10 J

0 0

2005 2006 2007 2005 2006 2007

Valdomos lésos, min. Lt
Managed assets, mLTL

700 -
600 =
500 -
400 =
300
200 -

0

2005 2006 2007

Nors pasaulinéms finansy rinkoms antrasis pusmetis In spite of the complicated situation in global finance
buvo sudétingas, metai ,Invaldos” finansiniam sekto- markets on the second half of the year, last year was

riui buvo sékmingi. successful for finance sector of Invalda.
Jnvalda” finansy sektoriui 2007-aisiais kélé Siuos The main goals set for finance sector in 2007 were:
pagrindinius uzdavinius: O rearrangement of the financial sector companies
O finansinio sektoriaus jmoniy pertvarkymas | into the bank providing investment and private
investicinés ir privacios bankininkystés paslaugas banking services;
teikiantj banka; o further developmentand profitability.

tolimesnés plétros ir pelningumo uztikrinimas.




Grupé The Group

investicinis bankas

2007-aisiais Lietuvos banko valdyba suteiké leidima
steigti banka ,Finasta” Planuojama, kad investicinés
ir privacios bankininkystés paslaugas teiksiantis AB
bankas ,Finasta” oficialiai savo veiklg pradés po to, kai
bus baigti visi reikiami banko karimo darbai ir Lietuvos
bankas suteiks veiklos licencija.

In 2007 the Board of the Bank of Lithuania issued autho-
risation to establish the bank Finasta. The bank which is
going to provide investment and private banking ser-
vices should start its activity when all necessary bank
establishment tasks are over and the Bank of Lithuania
issues the activity license.

Finasta

FINANSY MAKLERIO JMONE

Finansy maklerio jmoné ,Finasta” 2007 m.:

O tarpininkavo sudarant 13,93 proc. visy Vilniaus vertybi-
niy popieriy birzos sandoriy (60 239 sandoriams);

O bendrovés apyvarta Vilniaus vertybiniy popieriy
birZoje sudaré 11,95 proc. (671,4 min. Lt);

0 pagal automatinio jvykdymo sandoriy kiekj ir
apyvarta akcijomis, kuri sieké 12,47 proc., AB FM|
,Finasta” buvo antroji Vilniaus vertybiniy popieriy
birzoje;

O apyvarta akcijomis sudaré 414,8 min. Lt (10,88 proc.),
o skolos vertybiniais popieriais sieké 14,20 proc. vi-
sos rinkos;

O 2007 m. pabaigoje visy ,Finastos” apskaitomy
vertybiniy popieriy kapitalizacija rinkos verte
sudaré 8 756,31 min. Lt arba 17,35 proc. visy Lietu-
vos centriniame vertybiniy popieriy depozitoriume
registruoty vertybiniy popieriy saugotojy tvarkomy
vertybiniy popieriy.

In 2007 financial brokerage company Finasta:

0 concluded 13.93% of all transactions in Vilnius Stock
Exchange (60.239 transactions);

O company’s turnover in Vilnius Stock Exchange
amounted to 671.4 mLTL (11.95%);

o according to the amount of automatic delivery
transactions and turnover in equity, which totalled
12.47%, FBC Finasta was the second in Vilnius Stock
Exchange;

O turnover in equity comprised 414.8 mLTL (10.88%),
in bonds — 14.20% of the market;

O atthe end of 2007 the capitalisation of securities ac-
counted by Finasta in market value totalled 8,756.31
mLTL or 17.35% of all securities held by the interme-
diaries registered at Central Securities Depository of
Lithuania.

Finasta

INVESTICIJU VALDYMAS

o UAB ,Finasta investicijy valdymas” 2007 mety
pabaigoje valdé 9 investicinius fondus, 8 valstybinio
socialinio draudimo jmokos dalies kaupimo pensijy
fondus ir 2 papildomo savanorisko pensijy kaupimo
pensijy fondus.

O Fondy turto suma 2007 m. gruodzio 31 d. sieké
530,06 mln. Lt, i$ jy 453,41 min. Lt — investiciniuose
fonduose, 66,08 min. Lt — valstybinio socialinio drau-
dimo jmokos dalies kaupimo pensijy fonduose,
10,57 min. Lt — savanorisko pensijy kaupimo pensijy
fonduose.

O Valdomy investiciniy priemoniy portfeliy verté per
2007 m. padidéjo 44,75 min. lity ir mety pabaigoje
sieké 66,97 min. Lt.

O At the end of 2007 9 investment funds, 8 part of the
state social insurance accumulation (2nd pillar) pen-
sion funds and 2 supplementary voluntary pension
accumulation (3rd pillar) pension funds were man-
aged by Finasta Investiciju Valdymas.

O The total asset value of funds in 31.12.2007 amount-
ed to 530.06 mLTL, 453.41 mLTL of it were accumu-
lated in investment funds, 66.08 mLTL — in 2nd pillar
pension funds, and 10.57 mLTL - in 3rd pillar pen-
sion funds.

O The value of personal investment portfolios in-
creased by 44.75 mLTL and at the end of 2007
amounted to 66.97 mLTL.




Investiciniy ir pensijy fondy vienety pokyciai 2007 m. (%)
Changes of investment and pension funds units value in 2007 (%)

INVESTICINIAI FONDAI | INVESTMENT FUNDS
Centrinés ir Ryty Europos | Central and Eastern Europe
Naujosios Europos | New Europe

Rusijos | Russian

¢ 15
I 52
' 7

Obligacijy | Bond | 0l 327

PENSIJY FONDAI | PENSION FUNDS

Konservatyvaus investavimo | Conservative Investment 22

Augandio pajamingumo | Growing Yield

CBE

Aktyvaus investavimo | Active Investment . 05
Racionalios rizikos | Rational Risk I 612

SAVANORISKI PENSIJY FONDAI
VOLUNTARY PENSION FUNDS |

Akcijy | Equity

Obligacijy | Bond [

- 029

Finasta

ASSET MANAGEMENT

Latvijoje veikianti bendrové ,Finasta Asset Manage-
ment”, 2006-yjy pabaigoje jsteigusi pirmajj investicinj
fonda, per 2007 m. investuotojams pasitlé dar du
uzdaruosius investicinius fondus. Mety pabaigoje
fondy grynieji aktyvai virsijo 4 min. laty.

Latvian company Finasta Asset Management, which at
the end of 2006 established the first investment fund,
during 2007 launched 2 new closed end investment
funds. At the end of 2007 the net asset value exceeded
4 mLVL.

% @



Nekilnojamasis turtas
Real Estate

Grynasis nekilnojamojo turto sekto-

. 11,0 67,8 52,8 Net profit of the real estate sector
riaus pelnas

Nekilnojamojo turto sektoriaus pelnas, min. Lt
Net profit of real estate sector, mLTL
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Lietuvoje turimo nekilnojamojo turto struktdra ir Latvijoje turimo nekilnojamojo turto struktara ir
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In Lithuania owned real estate structure and value, In Latvia owned real estate structure and value,
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¥ 131,9 2006
2007 359

2785 2007

Turto verté pateikta proporcingai,Invaldos” turimai daliai
The value of assets displayed in proportion to Invalda'’s part

The Group

Grupé




Nekilnojamojo turto sektoriaus jmoneés:

@ Lietuvoje -Vilniuje (172 darbuotojai), Kaune (33 dar-
buotojai), Klaipédoje (22 darbuotojai) ir Siauliuose
(4 darbuotojai)

& Latvijoje — Rygoje (35 darbuotojai)

® Ukrainoje - Kijeve (92 darbuotojai)

Nekilnojamojo turto sektoriaus jmoniy veikla apima
Sias sritis:

O investavimas j nekilnojamajj turta;

nekilnojamojo turto valdymas ir administravimas;
tarpininkavimas perkant, parduodant ir nuomojant
nekilnojamajj turta;

nekilnojamojo turto vertinimas;

statyby ir pastaty tkio valdymas.

o
o

[e2Ne)

Nekilnojamojo turto sektoriui 2007-ieji — pelningiausi
metai, nepaisant rinkoje vykusiy pokyciy. Dél teisingai
pasirinktos strategijos ir atlikto jdirbio ,Invaldos” nekil-
nojamojo turto sektoriaus jmonés sékmingai vykdé
suplanuota veiklg bei, tikimasi, islaikys gerus rezulta-
tus ir ateityje. 2007 m. buvo realizuota dalis turto, kuris
neturi ar turi ribotas plétros perspektyvas, rinkai buvo
pasiulyta naujy paslaugy, jsigyta naujy objekty.

Real estate brokerage companies:

@ Lithuania — Vilnius (172 employees), Kaunas (33
employees), Klaipeda (22 employees) and Siauliai (4
employees)

& Latvia — Riga (35 employees)

@ Ukraine — Kiev (92 employees)

The performance of the real estate companies include

the following areas:

O investments into real estate;

o real estate management and administration;

O mediation in purchasing, selling and renting real es-
tate;

O real estate valuation;

O construction and facility management.

In spite of market changes the year 2007 was the most
successful for the real estate sector. Considering the
correctly chosen strategy and the tasks accomplished,
the companies of Invalda’s real estate sector success-
fully implemented planned activities and are supposed
to maintain good results in the future. In 2007 part of
the property having no or limited development per-
spectives were sold, new services were introduced to
the market, and new objects were acquired.

fDred

INVALDA REAL ESTATE DEVELOPMENT

0 Uz bendra 78,9 min. Lt suma pardavé 5 komercinio
nekilnojamojo turto objektus (Vilniuje — IBC logis-
tikos centras Vilkpédés g. ir administraciniai pastatai
Architekty ir Zirmany g., Kaune - IBC logistikos cen-
tras Ateities pl. ir administracinis pastatas A.Strazdo
g.). I8 viso — 27,3 tukst. kv. m bendro ploto.

0 |sigijo Visoriy g., Vilniuje, pastaty kompleksa (8,7
takst. kv. m) ir zemés sklypa (3,1 ha) bei Pylimo g.,
Vilniuje, administracinius pastatus (1,4 tukst. kv. m)
ir zemés sklypa (0,4 ha).

O For the total price of 78.9 mLTL five commercial real
estate objects were sold (in Vilnius — IBC logistics
centre in Vilkpedes str. and office buildings in Ar-
chitektu and Zirmunu str., in Kaunas - IBC logistics
centre in Ateities str. and office building in A.Strazdo
str.). The total area comprises 27.3 thous.sq.m.

O In Vilnius buildings complex (8.7 thousand sq m)
and land plot (3.1 ha) in Visoriu str. also as office
buildings (1.4 thousan sq m) and land plot (0.4 ha) in
Pylimo str. were acquired.

NEKILNOJAMASIS TURTAS

O 2007 m. tarpininkaujant parduoti didZiausi objektai:
administracinis pastatas Fabijoniskiy mikrorajone,
Vilniuje (24 min. Lt) bei prekybos centras Justiniskiy
mikrorajone, Vilniuje (20 min. Lt).

O Per visus metus sudaryta per 800 tarpininkavimo
sandoriy, o atlikty vertinimy skaicius virsijo 6 000.

O In 2007 through the mediation of the company the
following largest objects were sold: in Vilnius office
building in Fabijoniskes (24 mLTL), and trade centre
in Justiniskes (20 mLTL).

O Over 800 intermediation deals were concluded and
6 000 of valuations were carried during 2007.
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Didziausi projektai
Biggest projects

Realizuojami | For sale

\/—/////

,Valdovy krantas®, Trakai — 26 mazaauksciai indivi-
dualis poilsio namai su mansardomis ir pirtimis.

Valdovu Krantas (Lords coast), Trakai — 26 low rise
individual rest houses with mansards and saunas.

Daugiabuciy gyvenamuyjy namy kompleksas
,Nida” Vilniuje.

Complex of multi - dwelling buildings Nida, in Vil-
nius.

Gyvenamujy namy ir biuro pastaty kompleksas
Rygos centre.

Complex of multi - dwelling and office buildings
in the centre of Riga.

Poilsio namy kompleksas Misko g., Juodkrantéje.
Holiday apartments in Misko str., Juodkrante.




Vystomi | Under development

Savanoriy pr. 28, Vilnius — komerciné ir gyvena- Bukciai — daugiabuciy namy kvartalas Vilniaus
moji statyba. miesto vakarinéje dalyje.

Savanoriu ave. 28, Vilnius - commercial and resi- Bukciai — a quarter of multi dwelling houses in
dential construction. Western part of Vilnius.

Vytauto pr., Kaunas — multifunkcinis kompleksas Komercinés paskirties sklypai, 14 km iki Vilniaus
Kauno miesto centre ant Nemuno upés kranto. centro (18,87 ha).

Vytauto ave., Kaunas — multi - functional build- Kadriskes — commercial land plots (18.87 ha), 14
ing complex in the centre of Kaunas, on the river km from the centre of Vilnius.

Nemunas.

Multifunkciné teritorija Rygoje (7 ha teritorija, Gamybos/sandéliavimo ir biuro patalpy komplek-
200 000 kv. m bendras plotas). sas (iki Rygos centro — 13 km; sklypo plotas — 54
Multi-functional territory in Riga (7 ha territory, total ha; pastaty plotas — 220 000 kv. m).

area of 200,000 sq m) Complex of manufacturing / warehouse and of-

fice buildings (13 km from the centre of Riga, land
area 54 ha, premises plot 220,000 sq m).



Farmacijos sektorius

Grynasis farmacijos sektoriaus ) Net profit of the pharmaceutical
pelnas 73 73 sector
EBITDA 17,6 30,1 105,4 EBITDA
Pajamos 63 161,7 345,5 Revenue
Farmacijos sektoriaus pelnas, min.Lt Farmacijos sektoriaus pardavimai, min. Lt
Profit of pharmaceutical sector, mLTL Sales of pharmaceutical sector, mLTL
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Farmacijos sektoriaus EBITDA, min. Lt
EBITDA of pharmaceutical sector, mLTL
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Pagaminta 2007 m. | Manufactured in 2007

=) ,Sanitas” 47,9 min.
- JJelfa” 53,5 min.
e ,Hoechst — Biotika” 37 min.

&

Farmacijos sektoriaus jmoniy veiklg galima suskirstyti
j 3 dalis:

O jvairiy formy generiniy vaisty gamyba ir pardavimas;
O naujy produkty plétra;

O kontraktiné gamyba.

»Sanito” grupéyravienasparciausiaiauganciy Centrinés
ir Ryty Europos regione ir tampa vis ryskesniu zaidéju.
Grupei priklauso jmonés Lenkijoje ir Slovakijoje. Len-
kijos farmacijos gamykla ,Jelfa” turi atstovybes Kijeve
(Ukrainoje), Maskvoje (Rusija) ir Debrecene (Vengrijoje),
o Prahoje (Cekijos Respublika) yra jsikarusi bendroveés
,Hoechst — Biotika” atstovybé.

75,6 min. - -
481,4 min. 33,5 min. 4,5 min.
280 min. 0,25 min. -

HBMartin

The activities of pharmaceutical companies can be di-
vided to 3 parts:

o manufacture and sale of various generic medicine;
o development of new products;

o contract manufacturing.

Sanitas group is one of the fastest growing companies
in the region of Central and Eastern Europe and be-
comes a significant player. The group has companies in
Poland and Slovakia. Polish pharmaceutical company
Jelfa has its representative offices in Kiev (Ukraine),
Moscow (Russia) and Debrecen (Hungary). In Prague
(Check Republic) there is the representative office of
Hoechst - Biotika.




Grupé The Group

Keliy tiesimas ir tilty statyba

Grynasis keliy tiesimo sektoriaus pelnas 7,6
JInvaldai” tenkanti grynojo pelno dalis 2,9
Pajamos 158,6

Keliy tiesimo ir tilty statybos sektoriaus pelnas,
min. Lt

Profit of roads and bridges construction sector,
mLTL

16 -
14
12
10 4

2005 2006

Sio sektoriaus jmoniy pagrindiné veikla yra:
O tilty, viaduky ir tuneliy statyba bei remontas;
O keliy ir gatviy tiesimas bei remontas.

Didziausi objektai:

O IX B Transporto koridoriaus — kelio Vilnius-Kaunas-
Klaipéda rekonstrukcija;

O Kauno gelezinkelio tunelio rekonstrukcija;

O Vilniaus pietinio aplinkkelio estakados tiesimas;

O kelio Vilnius-Prienai-Marijampolé rekonstrukcija.

AB ,Kauno tiltai” toliau vykdo placig investicijy
programa, investuodama | naujas technologijas,
paslaugy plétra ir kokybés gerinima. Taip pat planuo-
jama toliau aktyviai veikti Lenkijoje, siekiant jsitvirtinti
Lenkijos Siaurés ryty regione.

AB ,Kauno tiltai” jdiegta kokybés vadybos sistema,
atitinkanti kokybés standarto 1SO 14001:2004, bei
darby saugos ir sveikatos vadybos sistema OHSAS
18001:1999.

Net profit of the road construction

I

sector
57 Part of net profit attributable to Invalda
253 Revenue

Keliy tiesimo ir tilty statybos sektoriaus pajamos,
min. Lt

Revenue of roads and bridges construction sector,
mLTL
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The core businesses of this sector companies are:

o building and maintenance of bridges, overpasses
and tunnels;

O road building and maintenance.

Major objects:

O IX B Transport corridor’s — road’s Vilnius—Kaunas-
Klaipeda reconstruction;

O Kaunas railway tunnel reconstruction;

O construction of the overhead road of Vilnius south-
ern bypass;

O Road'’s Vilnius-Prienai-Marijampole reconstruction.

Further implementation of the program of broad in-
vesting into new technologies, expansion of services
and quality improvement is continued.

Kauno Tiltai has implemented quality management
system corresponding to quality standard 1SO
14001:2004 and work safety and health management
system OHSAS 18001:1999.

@




Baldy gamyba

Grynasis baldy gamybos 77 Net profit of the furniture
sektoriaus pelnas >3 manufacturing sector
EBITDA 13,39 7.8 16 EBITDA

Pajamos 120,1 133,6 169,9 Revenue

Baldy gamybos sektoriaus pelnas, min. Lt
Net profit of furniture manufacturing sector, mLTL
6 -
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Baldy gamybos sektoriaus EBITDA, min. Lt
EBITDA of furniture manufacturing sector, mLTL
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Vilniaus baldai” atliko esmines pertvarkas, dél
kuriy pardavimai per 2007 m. laikotarpj isaugo 37
proc., darbo nasumas padidéjo 70 proc., vidutinis
darbuotojy skai¢ius sumazéjo nuo 850 iki 667. Sios
jmonés pajégumai orientuoti j stambiy serijy gamyba,
kaip ir bendroje pasaulingje baldy rinkoje, todél pa-
sirinkimas dirbti bendrovei IKEA yra realiausias kelias
pasiekti maksimaly efektyvuma bei rezultata. ,Vilniaus
baldy” EBITDA parodo, kad atliktos pertvarkos duoda
rezultatyvig graza ir kad jmoné gali sékmingai veikti
pasaulinéje baldy rinkoje. Pagrindinis jmonés tikslas
- nuolat ieskoti galimybiy, leidZianciy didinti efektyvu-
ma, kuris garantuoty ilgalaikj konkurencinj pranasuma
tarptautinése rinkose.

Tuo tarpu kita sektoriaus jmoné ,Kelio zenklai” gamina
produkcijag mazomis partijomis ir taiko lanksty gamy-
bos procesa.

2006 2007

i

Baldy gamybos sektoriaus pajamos, min. Lt
Revenue of furniture manufacturing sector, mLTL
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Considering essential restructuring made in Vilniaus
Baldai in 2007 sales revenue increased by 37%, work ef-
ficiency improved by 70%, average employee number
lowered from 850 to 667.

The capacity of the company is orientated to the mass
production as it is common in global markets, so the
choice to cooperate with the company IKEA is the most
realistic way to achieve maximum efficiency and result.
The EBITDA of Vilniaus Baldai proves that the reforma-
tions made provide return on the result and the com-
pany may effectively operate in the global market of
furniture manufacturing. The main goal of the company
is constantly pursue for opportunities to increase effi-
ciency, which would ensure the long term competitive
advantage in the global markets.

Meanwhile the other sector company Kelio Zenklai produc-
es in short term and applies flexible production process.
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Gamybos ir paslaugy jmonés

JInvaldai” tenkanti grynojo sektoriaus
pelno dalis

I

2007 m.,Invaldos” grupe papildé informaciniy techno-
logijy sektoriaus jmonés. ,Invaldai” 80% priklausanti
bendrové ,Positor” jsigijo “Vitma", kuri valdo bendrove
,Baltic Amadeus infrastruktaros paslaugos’, sitlancia IT
infrastruktdros sprendimus stambiems klientams. Taip
pat jsigytos UAB,Informatikos pasaulis” akcijos.

Zemés ukio investicijy bendrovei ,Agrowill Group”
sékmingai jvykdzius viedajj akcijy platinimg (IPO),
jmonés akcijomis pradéta prekiauti Vilniaus vertybiniy
popieriy birzos Oficialiajame sarase.

Part of net profit of the sector

7,5
attributable to Invalda

In 2007 companies from IT sector supplemented In-
valda group. Positor, Invalda owns 80% of Positor, ac-
quired company Vitma, which owns company Baltic
Amadeus Infrastrukturos Paslaugos, offering IT infra-
structure decisions.

Also shares of Informatikos Pasaulis were acquired.

After successfully completed IPO, agriculture invest-
ment company’s Agrowill Group shares were enlisted
into Main List of Vilnius Stock Exchange.




Naujoji grupés veiklos strategija
New operating strategy of the group

2008 m. balandZio mén. patvirtinta nauja ,Invaldos”
grupés veiklos strategija, pagal kuria ,Invaldos” grupés
veikla turéty bati sutelkta dviejose srityse: turto
valdymo ir privacios bei investicinés bankininkystés.

Remiantis naujgja strategija, ,Invaldos” ir grupés
nekilnojamojo turto bei investicijy valdymo jmonés
suvienys patirtj ir sieks bendry tiksly. Bus centrali-
zuojamos funkcijos, apimancios monitoringa, naujy
galimybiy paieska, rizikos valdyma ir kitas turto
valdymo pozilriu esmines kompetencijy sritis. Naujo-
sios grupés struktiros pagrindu numatoma patobulinti
atskaitomybés, nuosavy aktyvy skaiciavimo ir infor-
macijos atskleidimo standartus. Palaipsniui pertvarkyta
turto valdymo struktdra perims viso patikéto turto, taip
pat ir,Invaldos” grupei priklausanciy jmoniy, valdyma.

In April 2008 the new group’s operating strategy was
approved. It was decided to concentrate group’s acti-
vity on two fields: asset management also private and
investment banking.

Following the new strategy, Invalda, real estate and
investment management companies of Invalda group
will integrate their experience and pursue common
goals. Functions, ensuring monitoring, the search of
new opportunities, risk management and other com-
petencies, fundamental to asset management, will be
centralised. On the basis of the new structure, improved
accounting, net asset valuation and information dis-
closure standards will be implemented. Gradually the
rearranged structure will intercept management of
all trusted assets, including management of Invalda’s
group companies.

Turto
valdymas

INVALDA
finansiné grupé

INVALDA
Financial Group

] . bankas

Investicinis

A

Asset
Management

Valdymas
Manage-
ment

Pensijy fondai

Pension funds @
MumeEsa  Investiciniaifondai  yyuiags waan
Investment funds
Private Equity fondai
Private Equity funds 0
rosiTor e
NT fondai
RE funds | BALTRC
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Funds and assets
of Invalda
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External funds
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Finansiné informacija

Nepriklausomy auditoriy iSvada AB , Invalda” akcininkams
Independent auditors’ report to the

shareholders of AB Invalda

Mes atlikome AB ,Invalda”, Lietuvos Respublikoje
jregistruotos akcinés bendrovés (toliau - Bendrové)
finansinés atskaitomybés ir AB ,Invalda” kartu su
dukterinémis jmonémis (toliau — Grupé) konsoliduo-
tos finansinés atskaitomybés, kurig sudaro 2007 m.
gruodzio 31 d. balansai, susijusios pelno (nuostoliy),
nuosavo kapitalo pokyciy ir pinigy srauty ataskaitos ir
aiSkinamasis rastas (reikSmingi apskaitos principai bei
kitos aiskinamosios pastabos), auditg pagal Tarptauti-
nius audito standartus. Masy 2008 m. balandzio 18 d.
iSvadoje mes pareiskéme nuomone su islyga apie Sig
finansine atskaitomybe dél netikrumo, susijusio su ne-
audituotais dukterinés jmonés UAB ,GIRIJ BIZONAS”
finansiniais duomenimis.

Misy nuomone, ¢ia pateiktuose Grupés ir Bendroveés
2007 m. gruodzio 31 d. balansuose bei 2007 m. pelno
(nuostoliy) ataskaitose isdéstyta informacija yra visais
reikSmingais atvejais teisinga finansinés atskaitomybés,
i$ kurios ji buvo gauta, atzvilgiu.

UAB,ERNST & YOUNG BALTIC"
Audito jmonés pazyméjimo Nr. 001335
Audit company’s licence No. 001335

Jonas Akelis
Auditoriaus pazyméjimo Nr. 000003
Auditor’s licence No. 000003

Pin Gyl —

Ramunas Bartasius
Auditoriaus pazyméjimo Nr. 000362
Auditor’s licence No. 000362

2008 m. balandzio 18 d.
18 April 2008

We have audited the financial statements of AB Invalda,
a public limited liability company registered in the Re-
public of Lithuania (hereinafter the Company), and the
consolidated financial statements of AB Invalda and its
subsidiaries (hereinafter the Group) which comprise
the balance sheets as of 31 December 2007, the state-
ments of income, changes in equity and cash flows for
the year then ended, and notes (comprising a summary
of significant accounting policies and other explanato-
ry notes). On 18 April 2008 we have expressed a quali-
fied opinion on these financial statements referring to
the scope limitation related to equity method applica-
tion for investment into UAB GIRIY BIZONAS.

In our opinion, the information in the accompanying
balance sheets of the Group and the Company as of 31
December 2007 and the related statements of income
for the year then ended in all material respects fairly
present the statements, wherefrom it was derived.

(=)




Konsoliduota pelno (nuostoliy) ataskaita
Consolidated income statement

| omolceedieomesemer -

Tesiamos veiklos Continuing operations

Pajamos Revenue

Baldy gamybos pajamos 169 865 133539  Furniture production revenue

Nuomos ir kitos nekilnojamojo turto pajamos 35097 35702 Rent and other real estate income

Finansinio tarpininkavimo pajamos 33769 24 825 Financial mediation revenue

Pajamos i$ farmacinés veiklos = 16171 Pharmacy revenue

Kitos produkty ir paslaugy pajamos 14 864 14111 Other production and services revenue
| 253505 224348 Totalrevenue

Kitos pajamos 36161 24733 Other income

Gautas grynasis pelnas, patikslinus tikraja verte 50161 50497 Valuation gains of investment properties

Pripazinti nuostoliai, patikslinus tikrajg verte -674 -4 601 Valuation losses of investment properties

Pagamintos produkcijos ir nebaigtos Changes in inventories of finished goods and

-674 -1497

gamybos atsargy pasikeitimas work in progress

Medziagy ir vartojimo reikmeny sanaudos -110 827 -92130  Raw materials and consumables used

Atlyginimai ir susijusios sanaudos -67 306 -57548  Salaries and related expenses

Nusidéveéjimas ir amortizacija -11713 -13 868 Depreciation and amortisation

Subrangos darbai -8 791 -12354  Subcontractor expenses

Patalpy nuoma ir komunalinés sgnaudos -13348 -9581 Premises rent and utilities

Mokesciai uz vertybiniy popieriy operacijas -3552 -7108 Fees for securities

Transporto priemoniy priezitros sanaudos -3528 -3798 Vehicles maintenance costs

Kiti mokesciai -3579 -3464 Other taxes

Reklamos ir kitos reklamos sanaudos -5074 -2790 Advertising and other promotion expenses

Prestizo vertés sumazejimas = -2980 Goodwill impairment

Patalpy remonto ir priezitros sanaudos -2 409 -916 Repair and maintenance of premises

Kitos veiklos sgnaudos -20 587 -14976  Other operating expenses

Finansinés pajamos 10 237 5432 Finance income

Finansinés sanaudos -30353 -18 034 Finance expenses

Asocijuoty ir bendryjy jmoniy pelno dalis 30074 27 686 EaselRictioni gz

ventures

Pelnaspriesapmokestinimq 97813 87051  Profitbeforetax

Pelno mokescio sanaudos -12 241 -13501 Income tax expense

Nutrauktos veiklos pelnas / (nuostoliai) Profit/(Loss) after tax for the year from a
. . 1988 2002 . . .
atskaiciavus metinj pelno mokestj discontinued operation

Priskirtinas: Attributable to:

Mazumai 8596 10019 Minority interest




Konsoliduotas balansas

wen e e
2007 2006

TURTAS ASSETS
llgalaikis turtas Non-current assets
ligalaikis materialusis turtas Property, plant and equipment
Viedbuciai = 49 821 Hotels
Kitas ilgalaikis materialusis turtas 80424 147 449  Other property, plant and equipment
ligalaikio materialiojo turto is viso 80424 197270  Total property, plant and equipment
Investicinis turtas 402 933 391303 Investment properties
llgalaikis nematerialusis turtas 23 546 5659 Intangible assets
ligalaikis finansinis turtas Non-current financial assets
Investicijos j asocijuotas ir bendrasias jmones 303 952 186 509 Investments into associates and joint ventures
Investicijos, skirtos parduoti 5920 18713 Investments available-for-sale
Suteiktos ilgalaikés paskolos 16 962 15338 Loans granted
ligalaikio finansinio turto i$ viso 326 834 220560 Total non-current financial assets
Kitas ilgalaikis turtas 2848 - Other non-current assets
Atidétojo pelno mokescio turtas 1131 Deferred tax asset
____
g Trumpalaikis turtas Current assets
.'g Atsargos 119950 18499 Inventories
E I$ pirkéjy ir kitos gautinos sumos 27 365 24347 Trade and other receivables
§ Suteiktos trumpalaikés paskolos 77 977 44 974 Short term loans granted
E Pelno mokescio permoka 3678 4173 Prepaid income tax
© I§ank'sfiniafi ir ateinanciy laikotarpiy 22 040 1832 Prepayments and deferred charges
‘O mokéjimai
g Finansi'nis pais laikomas galimam 24206 19097 Financial assets held for trade
c pardavimui
i Pinigai ir pinigy ekvivalentai 4248 9161 Cash and cash equivalents

(tesinys kitame puslapyje) (cont'd on the next page)

Finansiné informacija




Konsoliduotas balansas (tesinys) Consolidated balanse sheet (continued)

NUOSAVAS KAPITALAS IR EQUITY AND LIABILITIES

ISIPAREIGOJIMAI

Nuosavas kapitalas Equity

Kapitalas priskirtas patronuojancios Equity attributable to equity holders of

imonés akcininkams the parent

Kapitalas 42 569 45008 Share capital

Akcijy priedai 50588 50588 Share premium

Rezervai 41 852 28 683 Reserves

Nepaskirstytasis pelnas 136 131 203 860 Retained earnings

Uzsienio valiutos perskaiciavimo rezervas -73 -48 Foreign exchange translation reserve

Parduodamos grupés rezervai klasifikuojami 28077 } Reserves of disposal group classified as held-

kaip laikomi galimam pardavimui for-sale

299 144 328 091

Mazumos dalis 6 056 40 407 Minority interest
Nuosavokapitaloviso 305200 368498 Totaleguity

Mokétinos sumos ir jsipareigojimai Liabilities

;?p‘:f;;ﬁ;::itq chesupss ey Non-current liabilities

llgalaikés paskolos 270395 246347  Non-current borrowings

Lizingo (finansinés nuomos) jsipareigojimai 230 6267 Financial lease liabilities

Vyriausybés dotacijos 31 109 Government grants

Atidéjiniai 136 105 Provisions

Atidétojo pelno mokescio jsipareigojimas 35356 35976 Deferred tax liability

Kitos po vieneriy mety mokétinos sumos ir 1280 Other non-current liabilities

jsipareigojimai

Per vienerius metus mokétinos sumos ir

isipareigojimai Current liabilities

llgalaikiy paskoly einamyjy mety dalis 134 830 80 104 Current portion of non-current borrowings
!Igalalkllq I-|.Z|ngo. (ﬁnan:c)lnes nuom.os) 6102 1467 Current portion of financial lease liabilities
jsipareigojimy einamyjy mety dalis

Trumpalaikés paskolos 186 821 138819 Current borrowings

Prekybos skolos 26 159 24707 Trade payables

Mokeétinas pelno mokestis 4729 2785 Income tax payable

Gauti isankstiniai apmokéjimai 47 400 19 360 Advances received

Kitos trumpalaikés mokétinos sumos 130 690 13 265 Other current liabilities

|sipareigojimai tiesiogiai susije su turtu, Non-current liabilities and liabilities of
klasifikuojamu kaip laikomu galimam 55168 - disposal group directly associated with the
pardavimui assets classified as held-for-sale

[ErrmsErE s et Fetl e N
| ——



Financial information
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Bendroveés pelno (nuostoliy) ataskaita

Kitos pajamos

Medziagy ir vartojimo reikmeny sanaudos
Atlyginimai ir susijusios sanaudos
Nusidéveéjimas ir amortizacija

Patalpy nuoma ir komunalinés sagnaudos
Mokesciai uz vertybiniy popieriy operacijas
Transporto priemoniy priezitros sanaudos
Kiti mokesciai

Reklamos ir kitos reklamos sanaudos
Patalpy remonto ir priezitros sanaudos

Kitos veiklos sgnaudos

Finansinés pajamos

Finansinés sgnaudos

7726 17719
) -
-1681 -1336
-158 127
-385 263
-94 -195
-103 -54
-164 -210
-42 -67
-3 -
-10 008 -695

100 114 20714
-9 064 -4 229

Other income

Raw materials and consumables used
Salaries and related expenses

Depreciation and amortisation

Premises rent and utilities

Fees for securities

Vehicles maintenance costs

Other taxes

Advertising and other promotion expenses
Repair and maintenance of premises

Other operating expenses

Finance income

Finance expenses

Pelno mokesc¢io sanaudos

2441

Income tax expense




Bendroveés balansas

TURTAS ASSETS

llgalaikis turtas Non-current assets

llgalaikis materialusis turtas Property, plant and equipment

Kitas ilgalaikis materialusis turtas 535 630 Other property, plant and equipment

llgalaikio materialiojo turto i$ viso 535 630 Total property, plant and equipment

llgalaikis nematerialusis turtas 10 8 Intangible assets

llgalaikis finansinis turtas Non-current financial assets

Investicijos j dukterines jmones 163 991 67 141 Investments into subsidiaries

Investicijos j asocijuotas ir bendrasias jmones 216 350 118797 :/ne\;eiztgsents D E B S LTt [T

Investicijos, skirtos parduoti 1821 1771 Investments available-for-sale

Suteiktos ilgalaikés paskolos 21961 30350 Loans granted

llgalaikio finansinio turto is viso 404123 218059 Total non-current financial assets

Atidétojo pelno mokescio turtas Deferred tax asset
____

Trumpalaikis turtas Current assets

Atsargos = = Inventories

IS pirkéjy ir kitos gautinos sumos 239 - Trade and other receivables

Suteiktos trumpalaikés paskolos 108 754 16 981 Short term loans granted

Pelno mokescio permoka 900 - Prepaid income tax

Iriaonklzs}';imn:i TP e Y 142 4 Prepayments and deferred charges

Pinigai ir pinigy ekvivalentai Cash and cash equivalents

(tesinys kitame puslapyje) (contd on the next page)
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Finansiné informacija

Bendrovés balansas (tesinys) Company'’s balanse sheet (continued)

—

Nuosavas kapitalas Equity

Kapitalas 42 569 45008 Share capital
Akcijy priedai 50588 50588 Share premium
Rezervai 39001 3068 Reserves
Nepaskirstytasis pelnas 47 153 47 675 Retained earnings
Nuosavo kapitalo is viso 179 311 146339  Total equity
Mokétinos sumos ir jsipareigojimai Liabilities

!’? vieneriy me.tq mokeétinos sumos ir Non-current liabilities
isipareigojimai

llgalaikés paskolos 78 589 2901 Non-current borrowings

Per vienerius metus mokétinos sumos ir

jsipareigojimai Current liabilities

llgalaikiy paskoly einamyjy mety dalis 1350 1350 Current portion of non-current borrowings
Trumpalaikés paskolos 144 244 81770 Current borrowings

Prekybos skolos 890 552 Trade payables

Mokétinas pelno mokestis - 1218 Income tax payable

Gauti iSankstiniai apmokéjimai 1233 = Advances received

Kitos trumpalaikés mokétinos sumos 119903 1634 Other current liabilities

© A
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