Annex 9

INFORMATION ON THE PUBLIC JOINT -STOCK COMPANY INVL TECHNOLOGY,
FORMED IN THE SPLIT —OFF

On the basis of the Split-Off terms, 47.95 peraahthe total assets, equity and liabilities of fheblic joint-stock
company Invalda LT will be split-off. 2.6 percent the total assets, equity and liabilitidsobk valueg of the
Company participating in the Split-Off shall bertséerred to public joint-stock company INVL Techogy.

Interim financial statements prepared for 31 Decem@®13 include:

Unconsolidated balance | consolidated balance sheet of

Thousand. LTL sheet of INVL INVL Technology, AB
' Technology, AB

Percer 2.6( percen

Intangible assets 7,02¢

Property, plant and equipment 2,087

Investments into subsidiaries 4,00¢

Loans granted

Loan granted to Cedus Invest, UAB 47¢ 47¢
Trade and other receivables 1352¢
Deferred income tax assets 69
Reserves 809
Prepayments and deferred charges 363
Cash and cash equivalents 65 3,732
Total assets 4,547 28,095
Loans 379 13,943
Deferred income tax liability 68
Trade creditors 7,936
Other current liabilities 4,444
Total liabilities 37¢ 26391

Total equity 4,168 1,704
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KEY DATA ON THE PUBLIC JOINT -STOCK COMPANY INVL TECHNOLOGY FORMED IN THE SPLIT —OFF:

Description
Name of the legal entity public joint- stock company INVL Technoloi
Legal form of the legal entity public joint- stock compar
Registered addres Seimyniskiu str. 1A, L-09312, Vilnius, Lithuani
Company code shall be provided after registration in accordandt

Legal acts of the Republic of Lithuania of the Blif
Company in the Register of Legal Entities

The VAT payer's code shal be provided in accordance with Legal acts of
Republic of Lithuania after registration of the iSfiff
Company in the VAT payer'’s register.

Register which accumulates and stores tF| Vilnius Branch of the Register Legal Entitie:
data about the legal entity

Authorized capital LTL 592 730 , will be formed in line with those Tet
Fully paid authorized capital LTL 592 73(

Number of shares 592 73C

Nominal value per one share LTL1

Class of the share ordinary registered sha

Type of the shares un-certificatec

ISIN code of the shares shall be provided after registration in accordandt

Legal acts of the Republic of Lithuania of the S@lff
Company in the Register of Legal Entities

Regulated market on which the shares ar¢ NASDAQ OMX Vilnius. Shares will be admitted
traded trading under minimum statutory terms.

Share account manager the agreement will be executed after registratibthe
Split - Off Company

The shares of Split-Off Companies are allocate&hareholders of the public joint-stock company ldaal. T
proportional to their stake in the public joint&tocompany Invalda LT; therefore, shareholderdiddtire of the
public joint-stock company INVL Technology will rexim similar to Invalda LT (taking into account thenessential
deviations possible due to arithmetic rounding).

Public joint-stock company INVL Technology shallimB80 percent of shares in BAIP Group, UAB as welbther
assets and liabilities listed in the Annex 10 (BariT segment results of the public joint-stockrpany Invalda LT
are presented in the consolidated financial statésva the public joint-stock company Invalda LT.

BAIP Group, UAB (code 300893533) - is a group oédplized IT companies working in the field of nesss
environment improvement projects, integrated natioimformation system’ design, critical IT infrastture’s
resilience, national cyber security and cyber deden
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History:

Positor, UAB (current name — BAIP Group, UAB) wadablished by Invalda LT, AB together with the teafT
specialists in 2007. The company acquired Balticadleus Infrastrukturos Paslaugos, UAB, a compangraégd
from Baltic Amadeus, providing infrastructure preand other services,.

BAIP Group, UAB acquired companies Acena, UAB, mpding Microsoft solutions, and a small company
Informatikos pasaulis, UAB in 2008.

BAIP Group, UAB acquired 100 percent of shares oriy company Norway Registers Development as asll
acquired control over Lithuanian company NRD, UAByviding programing services, in 2011.

In 2013 Norway Registers Development, AS acquireddompany 360 Smart Consulting (current name wipr
Registers Development East Africa) situated in Baie

NRD CS, UAB, offering cyber securities servicesrigtd operating in the market in the beginning @142 BAIP
Group, UAB holds 100 percent of shares in NRD CA&BU

The company Manager Description of services
BAIP Group, UAB bdl Kazimieras Investments into information technolo
(Lithuania) p Tonkunas (IT) companies
Kazimieras Investments into information technolo
VITMA, UAB Tonkunas (IT) companies
BAIP, UAB (Lithuania) et Apats IT infrastructure solutions. IT securi
bdlp Gytis Umantas consultations. IT infrastructure support
services
NRI_D Cs, _UAB = @ mersecty Vilius Benetis Cyber security servic
(Lithuania)
Acena, UAB (Lithuania) - acena i i IT infrastructure support servic
& e Marius Lescinskas
Informatikos pasaulis, _ _ IT infrastructure solutior
UAB (Lithuania) 1P D hiroms Marius Lescinskas

Norway Registers Creation of new register reforms

_ Rimantas Zylius

Development AS NRD Noray e pevpmen (since 2014) various countries. Providing consultancy
(Norway) on the information system design

_ . Creation of new register reforms

NRD, UAB (Lithuania) NRD (\‘ Arnoldas various countries. Providing consultancy
(§ Sidlauskas and implementation of the informatior

system design, other services

NRD East Africa Creation of new register reforms
(Tanzania) AT Sebastian Marondg Vvarious countries. Providing consultangy

™

on the information system design




Group structure:
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Key information on BAIP Group, UAB and companiesnad by BAIP Group, UAB
Authorised
Name Company capital Number of Amount of Major shareholders
code shares owned shares
(LTL)
BAIP Group, 30089353 | 5000 001 | 5000 00! 0 Invalda LT, AB(INVL
UAB Technology, AB after the Split-
Off) holds 80 percent (or 4000
shares) of the total amount of
issued shares
BAIP, UAB 30131853 | 10 00( 10C 0 BAIP Group, UABholds 100
percent of shares in the company
Limited liability 12199875 | 2 532 20! 2 532 201 0 BAIP Group, UABholds 100
company Vitma percent of shares in the company
Limited liability 30093564 | 126 00( 12 60( 0 BAIP Group, UABholds 100
company Acena percent of shares in the company
Informatikos 12639671 | 250 00( 2 50( 0 BAIP Group, UABholds 100
pasaulis, UAB percent of shares in the company
Limited liability | 11164781 | 881 50( 10 25( 67 BAIP Group, UABholds 76.5
company NRD percent of shares in the company
NRD C¢<, UAB 30311508 | 10 00( 10 00( 0 BAIP Group, UABholds 100
percent of shares in the company
Norway Register 61 29( 1 50( 0 BAIP Group, UABholds 100
Development AS percent of shares in the company
Norway Register 15 97¢ 1 00cC 0 BAIP Group, UABholds 70

Development Eas
Africa Limited

percent of shares in the company
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More information about development and descriptibrservices of BAIP Group, UAB and companies owibgd
BAIP Group, UAB is provided omww.baipgrupe.lt/en

During the Split-Off Invalda LT, AB shall transfés the public joint-stock company INVL Technolog§Qlpercent
of owned shares in INVL Technology, UAB (which dhzliange its name during the Split-Off and give tight to
the symbolic name INVL Technology to the Split-©fmpany).

Competitors review

Main competitors of BAIP, UAB in the Lithuanian rkat are Atea Baltic, UAB, Blue Bridge, UAB as wal Alna,
UAB, and Santa Monica Networks, UAB. Norway RegistBevelopment AS Group competes with local as all
international companies in the international magket

Prime Investment, UAB provides ranking of the legdBaltic IT services companies. The ranking of TZBPBaltic
IT services companies for the year 2012 is listeldw:

Prime TOP-20 Baltic IT services companies in 2012, Euro "000

1 t(1) Nortal 39.553 33.576 18% 94% 41.914 34.647 21%
2 (1) Tieto Baltics* 36,845 34101 B% 94% 35.099 34.583 13%
3 nfa Elion 19.669  20.056 -2% 56% 34.988 36.166 -3%
4 -  Exigen Services 17.515 15.776 11% 90% 19.368 16.720 16%
5 (1) BDC (fmr. Baltic Data Center) 16917 13.708 23% B1% 20.983 15,885 329
& (1) Affecto Listuva 16,684  16.167 3% 100% 16.684 16.167 3%
7 l(4) Alna Group 15783 17.218 8% 70% 22.534 22,233 1%
8 (1) Santas Monica Networks Group 15589 11740 33% 27% 57.008 51.853 10%
g « Atea 13.788  10.992 25% 16% 86.700 56.000 5505
10 [(2) Lattelecom Technology 13.454  11.593 16% B8% 15.334 12,859 15%
11 nfa Helmes 7.972 6909 15% 69% 11.634 10,113 15%
12 |(1) Biue Bridge 7.877 8477 7% 31% 75.188 23.215 A%
13 1(2) Rix Technologies 5106 4176 22% 100% 5.106 2,090 23%
14 1(2) New Vision Baltija 4473 3674 22% 38% 11.652 B.327 40%
15 |(2) Sintagma (Asseco) 4390 5788 -24% 82% 5.369 B.168 -340%
16 nfa NFQ 4253 2308 84% 100% 4.253 2.308 B4
17 1(1) DEAC 4140 2626 58 85% 4.877 3.260 50%
18 (1) Tide 3.906 3441 14% 100% 3.506 3.441 14%
19 |(5) Elsis Group 3234  3.950 -18% 63% 5.174 5.583 -14%
20 .. NoMagic 3.077 2.883 7% 100% 3.077 2.883 7%

*Prediminary information.

SOuRCE: Prime Investment, UAB

ESTIMATED MANAGEMENT STRUCTURE OF THE PUBLIC JOINT -STOCK COMPANY INVL TECHNOLOGY
Governing bodies of the public joint-stock comp&dyL Technology include:

- General shareholders’ meeting;

- The Board (elected from 3 members);

- The Manager (director).

The governing bodies will be elected (appointedpteethe registration of the public joint-stock quemy INVL
Technology, information about elected (appointedp® Members and as the Manager of the companybeill
disclosed no later than the next business day tifeeelection (appointment) on the website of thblip joint-stock
company Invalda LTwww.invaldalt.com
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RISK FACTORS, RELATED TO THE PUBLIC JOINT -STOCK COMPANY INVL TECHNOLOGY

This document provides information about the ris&tdrs associated with activity and securitieshef public joint-
stock company INVL Technology, a Split-Off partiinche public joint-stock company Invalda LT. Adties of the
split-off company will be associated with investrigeimto IT companies.

Information, provided in this document, should hetconsidered complete and covering all aspedtseafisk factors
associated with the public joint-stock company' ¥ INTechnology activity and securities.

Risk factors, associated with activities of INVL Tehnology
Rapid changes in technology and market

Changes in the IT and related markets take plagiglyatherefore failure to adapt to these changas lead to
impairment of profitability and reduction of valoéthe investment.

Dependence on managing bodies and human resources

Information technology services companies highlypedal on human resources. Profit and value can eeduc
significantly if the key persons leave the comparfyINVL Technology, AB. The risk can be reduced nggsi
implementation of the right motivation system, whghould tally with the conditions in the market.

Agreement of shareholders of BAIP Group, UAB

Owned portfolio of 80 percent of shares in BAIP GpUAB will be the main asset of the public jogtbck
company INVL Technology. Shareholders of the pulimt-stock company INVL Technology has signed an
agreement, which includes decision making as welltrading in share and options motivation system tle
management of the company. Implementation of piavss of an agreement may result in situation thahex
amount of votes in the public joint-stock compaNy/L Technology will no longer last in majority riglin making
essential decisions among the shareholders. Omirtedccurrence, success in achievement of goalshef
management and after realisation of stock optithrespart of shares in BAIP Group, UAB, owned by plélic joint-
stock company INVL Technology may reduce to 50.64cent. Moreover, an order on shares trading deittiéhe
agreement may prevent to achieve maximum investrane. An agreement settles that after achieangget equity
value, 49.99% of the price above would belong torttanagement

The total investment risk

The value of the investment in IT services compagin vary in the short term, depending on the ataikuation.
Investment in IT services companies should be edout in the long term, so that investor can atoéshort-term
price fluctuations. Investing in IT services comigaris connected with the risk bigger that medium.
Investmentsilliquidity risk

Investments in IT services companies under centarket conditions are relatively illiquid, thus ding buyers for
these companies can take time. Investors may cemsig investment in IT services companies onthdéy do not
have needs for the sudden liquidity.

Risk of legislative and regulatory changes

Law system change and other changing legislativgtiruania as well as in other countries, whereghblic joint-
stock company INVL Technology participates in tharket, may affect the activity, income and valudTo$ervices
companies.

Tax increase risk

Tax laws change may lead to a greater taxatiomefpublic joint-stock company INVL Technology ans group
companies (directly and indirectly), which in tunay reduce the profits and assets of the company.

Inflation and deflation risk

It is likely that during its operational period tpablic joint-stock company INVL Technology willda both inflation
and deflation risks. If the profit from the investnts will be less than the inflation rate, it widsult in loss of
purchasing power.
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Credit risk

There is a risk that buyers of the production agises of the public joint-stock company INVL Tecdhogy will
not fulfil their obligations - it would adverselyfact the profit of the public joint-stock compathyVL Technology.
Large parts of liabilities not fulfilled in time rngacause disturbances in activities of the publiotistock company
INVL Technology, there might be a need to seektamlthl sources of financing, which may not alwagsavailable.

The public joint-stock company INVL Technology akears the risk of holding funds in bank accoumtseesting
in short-term financial instruments.

Liquidity risk
The public joint-stock company INVL Technology mhag faced with a situation where it will not be atdesettle

with suppliers and other creditors in time. The pamy will seek to maintain adequate liquidity level secure
funding in order to reduce this risk.

Currency risk

The public joint-stock company INVL Technology be#éne currency risk of USA dollar and other curiesc
Interest raterisk

Interest rate risk mainly includes loans with aiafale interest rate.

Large shareholdersrisk

Three shareholders of the public joint-stock comypi/L Technology together with related partieseafthe split-
off will hold together more than 90 percent of &@sain company and shares and their voting willuerfice the
election the election of the Members of the Boasdnell as the essential decisions regarding manageof the
public joint-stock company INVL Technology, opeaats and financial position. There is no guarante# the
decisions of the major shareholders’ will alwayicae with the opinion and interest of the minpishareholders.
Large shareholders have the right to block the ggeg solutions of other shareholders.

The Snlit-Off from the public joint-stock company Invalda LT risk

The public joint-stock company INVL Technology wile established in the process of split-off of plblic joint-
stock company Invalda LT and will take over 2.6qest of assets, equity and liabilities of the puliint-stock
company Invalda LT. If certain public joint-stockropany’s Invalda LT obligations will not be distuted to all
companies operating after the separation, thepaost-split-off-based companies will be jointly lialfor it. Each of
the companies’ responsibility will be limited byetkize of equity, attributable under the Split-€fhditions.

When any obligation of the public joint-stock compdnvalda LT under the terms of the split-off wik assigned to
one of the companies’, established after the sfflitthat company will be liable to answer the ghlion. If this
company does not meet the whole or part of thegatiin, and there is no additional guarantee peslith creditors
under the Company Law, all post-split-off companigis be jointly liable for that obligation (or paof it). Each of
the companies’ responsibility will be limited byetBize of equity, attributable under the splitaghditions.

Market-related risks
Market risk

Shareholders of the public joint-stock company INVéchnology bear the risk of incurring losses duadverse
changes in the market price of the shares. The& gince drop may be caused by negative changesnpany’'s
assets value and profitability, general stock mamends in the region and the world. Trading iarsls of the public
joint-stock company INVL Technology may depend ba tomments of brokers and analysts as well asshebol
independent analyses of the company and its deviThe unfavourable analysts’ outlook of the pufdint-stock

company’s INVL Technology shares may adverselycaffee market price of the shares. Non-professiomadstors
assessing the shares are advised to seek theassisf intermediaries of public trading or otheuexts in this field.
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Liquidity risk
If demand for shares decreases or they are unlfsbea the stock exchange, investors will face thebfem of

realization of shares. If the financial situatidntlee public joint-stock company INVL Technologytdegorates, the
demand for company’s shares may drop, which waldl & fall in share price.

Dividend payment risk

Dividend payment to shareholders of the publictigiock company INVL Technology is not guaranteed aill
depend on the profitability, investment plans araldverall financial situation of the company.

Tax and legal risk

Changes in the equity-related legislation or statepolicy can effect attractiveness of sharediefgublic joint-stock
company INVL Technology. This may reduce the ligyidf the shares of the company and/or price.

Inflation risk

When inflation increases, the risk, that the stpigke change may not offset the current rate défiien, appears. In
this case, the real returns from capital gain orketashares for traders may be less than expected.

Theinitial stock pricerisk

Shares in the public joint-stock company INVL Teglogy, prior to inclusion in the stock market, hava been
publicly traded. As a result, their stock priceyihg added them to the trading list, will be det&raad on the basis of
the purchase and sale orders, which may dependbjective factors, such as the market and the en@nsituation,
performance evaluation of the company as well asriterest of investors. As a result, the initizu® price may not
reflect accurately the true value and have higtttiations.

The legal status change risk

The public joint-stock company INVL Technology intks to apply for closed-end investment companyniee
issued by the bank of Lithuania. This will leadcltanges in the protection of company's sharehdlderk certain
operating restrictions. Shareholders of closediaadstment company are under no obligation to ghbdin official
tender offer; the company has a limited duratiommdrating and is a subject to certain diversificatequirements.
Becoming a closed-end investment company will &rfice only certain restrictions on the activitied anpervision,
which may increase the company's operating costs.



