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VALDYBOS PIRMININKO KREIPIMASIS

2002-ieji metai “Invaldai” buvo nuoseklaus augimo ir kryptingo
darbo metai. DZiaugiamés galédami Jums pristatyti 2002 mety
jmonés veiklos ataskaita, kurioje pateikiame objektyvia, teisinga ir
issamig informacija apie “Invaldos” veiklos rezultatus pragjusiais
metais bei perspektyvas ateityje.

Pagrindinis masy siekis - nuosekliai didinti bendroveés, o tuo paciu ir
jos akcininky turto verte. Siuo keliu bendrové Zengé ir pernai -
vienuoliktaisiais gyvavimo metais. Grynieji KIB “Invalda” aktyvai
2002 metais iSaugo 5,5 % - nuo 55,8 min lity iki 58,8 min lity.
“Invaldos” grupés jmoniy pardavimai pernai virsijo 146 min lity, o
grupei priklausancios jmonés kartu uzdirbo 14 min lity grynojo
pelno.

Vertiname partneriy pasitikéjima mumis ir dékojame jiems uZ
dalyvavima bendruose investiciniuose projektuose jau daugiau nei
desimtj mety. Kartu su profesionalia darbuotojy komanda jie padéjo
mums tapti tuo, kuo esame Siandien - aktyviausiai ir sékmingiausiai
veikianCia kontroliuojanciaja investicine bendrove Lietuvoje,
valdan¢ia 15 jvairiy pramonés ir finansy sektoriy jmoniu, kuriose
sukurta daugiau nei 1600 darbo viety.

Palanki situacija nekilnojamojo turto ir vertybiniy popieriy rinkose
praéjusiais metais 1émé investiciniy projekty plétra Siose
prioritetinése miisy veiklos srityse. DZiugina tai, kad misy ilgalaikio
investavimo strategija bei kryptys pasiteisina, ir daugelio “Invaldos”
valdomy jmoniy veiklos rezultatai kasmet geréja.

Auganti Lietuvos ekonomika bei atsiverian¢ios naujos galimybeés
integruojantis j Europos Sajunga sudaro puikias salygas jgyvendinti

ambicingus verslo plétros planus bei tikétis sékmingos bendrovés
veiklos ateityje.

KIB “Invalda” valdybos pirmininkas

Alvydas Banys H




CHAIRMAN'S REPORT

For investment company Invalda the year 2002 was the year of
further growth and streamlined work. We are proud to present you
the annual report of 2002. It provides objective, truthful and
comprehensive information about our performance last year and our
future prospects.

Our main objective is to increase the value of our company's and our
shareholders' investments. We had the same objective last year, on
the eleventh year of the company's operation. In 2002, net assets of
Invalda KIB grew by 5.5 per cent, from LTL 55.8 m to LTL 58.8 m.
Sales of Invalda group companies exceeded LTL 146 m, with net
profitreaching LTL 14 m.

We value our partner's confidence and thank them for taking part in
joint investment projects for more than ten years. Together with
professional team of emploees they helped us become what we are
today, the most active and successfully working investment
company in Lithuania, holding 15 companies from various industrial
and financial sectors, employing more than 1.600 people.

A favourable situation on the real estate and securities markets last
year made an impact on the development of investment projects in
these areas that are on top of our agenda. We are pleased to see our
long-term investment strategy and directions proving correct and
most of the companies held by Invalda rendering increasingly better
results.

The growing economy of Lithuania and new opportunities opening
up with the integration into the European Union create perfect
conditions for implementing our ambitious business development
plans and thus we anticipate the company's successful
performance in the future.

"Invalda" KIB Chairman of the Board

Alvydas Banys







BENDROVES VALDYMAS COMPANY'S MANAGEMENT
Visuotinis akcininky susirinkimas General Shareholders Meeting
‘Valdyba Management Board
Prezidentas President

Valdyba
Valdybos pirmininkas

KIB “Invalda” viceprezidentas

Valdybos narys
KIB “Invalda” prezidentas

Valdybos narys

KIB “Invalda” viceprezidentas
Administracija

Prezidentas

Viceprezidentas
Viceprezidentas

Viyr. finansininké

Alvydas Banys
balsy 13,41 % votes

Algirdas Butas
balsy 14,72 % votes

Dailius - Juozapas MiSeikis
balsy 17,21 % votes

Algirdas Butas
Alvydas Banys
Dailius - Juozapas Miseikis

Zita Vaitkeviciené

Management board
Chairman of the Board
“Invalda” KIB vice-president

Member of the Board
“Invalda” KIB president

Member of the Board
“Invalda™ KIB vice-president
Administration

President

Vice-president
Vice-president

Chief financier




AKClJOS

2002 m. gruodzio 31 d. Bendrovés jstatinis kapitalas sudaré
38000000Lt.

Nominali vienos akcijos verté - 1 Lt.

Akeininky skaicius - 8146

Akcininkai

UAB “Nenuorama”

Dailius Juozapas Miseikis

Algirdas Bucas

Alvydas Banys 5097 622

Kiti akcininkai 13 590 255

15 viso: 38 000 000
Number of shares, units

Akcijy skaicius, vnt
7175704
6 541 444
5594 975

KIB “Invalda” vadovai, administracijos darbuotojai ir kiti susije
asmenys 2002 mety pabaigoje turéjo 24 565 838 bendrovés akcijas
(64,65 % bendroveés jstatinio kapitalo).

Alvydas Banys 13,41 %

Kiti akcininkai 35,82 %
Other shareholders 35.82 %

Prekyha akcijomis Nacionalinéje
vertybiniy popieriy birZoje (NVPB)

Bendrovés akcijos yra jtrauktos | NVPB Einamajj prekybos sarasa.

2002 m. bendra apyvarta Bendrovés akcijomis buvo 1 893 220 Lt.
Prekyba centrinéje rinkoje - 469 793 Lt, tiesioginiais sandoriais -
1423 427 Lt. Vidutiné KIB “Invalda” sesijos apyvarta 2002 m. buvo:
centrinéje rinkoje - 1 864 L1, tiesioginiais sandoriais 14 675 Lt.

KIB "Invalda"
Kaina (Lt)

Price (LTL)
0,457

Algirdas Bucas 14,72 %

SHARES

On 31 December 2002 the authorized capital of “Invalda” was
LTL 38 000000

Par value per share LTL1

Number of shareholders 8146

Istatinio kapitalo dalis, %.

18,88 UAB “Nenuorama”
17,21 Dailius Juozapas MiSeikis
14,72 Algirdas Bucas
13,41 Alvydas Banys
35,78 Other shareholders
100,00 Total:
Portion of authorized capital, % Shareholders

By the end of 2002 “Invalda” KIB managers, administration staff and
other related persons owned 24 565 838 shares
(64.65 % of authorized capital) of the company.

i UAB "Nenuorama“ 18,88 %

i Dalius Juozapas MiSeikis 17,21 %

Share trading at the National
Stock Exchange of Lithuania (NSEL)

The company's shares are traded on the NSEL Current List.
In 2002 the company's total share turnover amounted to
LTL 1 893 220. Trading on central market accounted for
LTL 469 793, and block trading made up LTL 1423 427. An average

session turnover of “Invalda” KIB shares was LTL 1 864 on central
market, and LTL 14 675 were traded in blocks.

"Invalda" KIB

Apyvarta (Lt)
Turnover (LTL)
r 50000
40000
- 30000
- 20000

- 10000

-0




AKCIJOS SHARES
Rinkos vertés rodikliai 2002 2001 Market value indicators
Kapitalizacija, min Lt 14,06 10,26 Capitalization, LTL m
Akcijy skaicius, min akc. 38,00 38,00 Number of shares, m
Akcijos buhalteriné verté, Lt 1,30 1,33 Book value per share, LTL
Pelnas vienai akcijai, Lt. 0,02 0,04 Earnings per share, LTL.
Kainos ir buhalterinés vertés santykis 0,28 0,20 Price and book value per share ratio
Kainos ir pelno vienai akcijai santykis 19,13 6,53 Price and earnings per share ratio
Akcijos kaina, Lt 2002 2001 Share price, LTL
Aukstiausia 0.4 0,41 Highest
Zemiausia 0,27 0,21 Lowest
Vidutiné svertiné 0,35 0,27 Weight average
Laikotarpio pabaigoje 0,37 0,27 By the end of period
Dividendai Dividends
16 % . 0,4
15% 0,37 %
14 % 0,35
12 % 0,3
10 % 0,25
0,22 %
8% ! 0,2
6 % 5.41% 0,15
2% A3 0,05
.
0% ’ 0% - 0
1998 1999 2000 2001 2002
Dividendai, % nuo nominalios vertés " Dividendy pajamingumas, % Akcijos kaina, Lt
Dividents, % from nominal value Divident profitability, % *= Share price, LTL
2003 m. balandZio 9 d. jvykes Bendrovés visuotinis akcininky The general meeting of Invalda KIB of 9 April 2003 received the audit
susirinkimas, iSklauses audito iSvada, patvirtino praéjusiy tkiniy conclusions and approved the company's activity report for the
mety Bendroves veiklos ataskaita, finansine atskaitomybe bei pelno economic year 2002, also its financial statements and profit
paskirstymg ir nutaré dividendams skirti 760 000 litus (0,02 lito distribution. It resolved to pay dividends to shareholders with the
vienai akcijai). value of 2 percent of the nominal share value. The total sum allocated

fordividends was LTL 760 thousand.




INVESTICINE VEIKLA 2002-AISIAIS

KIB “Invalda” diversifikuotas investicijy portfelis sudarytas i$ jvairiy
pramonés sektoriy (baldy gamybos, telekomunikaciju, finansinio
tarpininkavimo, nekilnojamo turto nuomos, maisto pramonés,
metalo gaminiy gamybos, vieSbuciy paslaugu, draudimo ir kt.)
bendroviy akcijy. Bendrové didZiaja dalj investicijy skiria
nekilnojamojo turto projekty plétrai.

Investiciju portfelio sudétis ataskaitiniy mety pabaigoje

Nelikvidis vertybiniai poperiai 3,21 %
Nonliquid securities 3.21 %

Vertybiniai poperiai, jtraukti | NVPB prekybos saraSus 80,83 %
Securities included traiding lists of NSEL 80.83 %

KIB “Invalda” 2002 mety pabaigoje turéjo 13 bendroviy akeiju, i$ ju
daugiau nei puseés - kontrolinius akcijy paketus. Pastaraisiais metais
buvo nuosekliai maZinamas valdomy jmoniy portfelis,
koncentruojantis | pelningas ir perspektyvias jvairiy pramonés ir
finansy sektoriy bendroves. Todél KIB “Invalda” 2002 metais
pardavé ilgalaikiy investiciniy krypéiy neatitikusiy likviduojamy
bendroviy “Gastronomija”, “Galinius” bei bankrutavusios akcinés
bendrovés “Klijai” akcijas. Netolimoje ateityje ketinama parduoti ir
bankrutuojancios AB “Kédainiy biochemija” akcijy paketa.

INVESTMENT ACTIVITY IN 2002

Investment portfolio of Invalda KIB is diversified. It holds companies
with shares in a variety of industrial sectors (furniture,
telecommunications, financial brokerage, rental of real estate, food
products, metal production, hotel services, insurance, etc.). The
lion's share of Invalda's investments is allotted for the development
of real estate projects.

Structure of investment portiolio by the end of the
accountable period

Piniginés lé50s 0,10 %
Monetary means 0.10 %

Vyriausybés vertybiniai poperiai 0,06 %
i Goverment securities 0.06 %

iKitas kilnojamas ir nekilnojamas is turtas 15,81 %
EOther movable and real property 15.81 %

At the end of 2002, Invalda KIB owned shares in 13 companies. It
held more than 50 per cent of share capital in more than half of them.
In recent years, the portfolio of controlled companies has been
steadily reduced, with a bigger focus on more profitable and
promising companies operating in industrial and financial sectors.
Thus last year Invalda KIB sold shares of companies subject to
liquidation, Gastronomija and Galincius, as well as the stock of a
bankrupt company, Klijai, that fell out with long-term investment
directions of Invalda KIB. In the nearest future, the plans are to sell
the stock of Kédainiy Biochemija AB, a company, which is on the
verge of bankruptey.




INVESTICINE VEIKLA 2002-AISIAIS

KIB "Invalda" valdomi akeijy paketai

Iki 5 proc. 15,38 %
Up to 5 percent 15.38 %

Daugiau kaip 50 proc. 53,85 %
More than 50 percent 53.85 %

Grynieji aktyvai, min Lt
Net assets, LTL m

60

58

56

54

52

50

Grynieji aktyvai, min Lt

- Net assets, LTL m

INVESTMENT ACTIVITY IN 2002

“Invalda KIB controls blocks of shares

Nuo 30 iki 50 proc,23,08 %
From 30 to 50 percent 23.08 %

iNuo 5 iki 30 proc. 7,69 %
iFrom 5 to 30 percent 7.69 %

Grynieji aktyvai 1 akcijai, Lt
Net assets per share, LTL

1,60
1,55 Lt

1,55

1,50

1,45

1,40

1,35

- 1,30
2002 m. 2003 m.

Grynieji aktyvai 1 akcijai, Lt
Net assets per share, LTL




INVESTICINE VEIKLA 2002-AISIAIS

Ataskaitiniy mety pabaigoje grynujy aktyvy suma tenkanti vienai
KIB “Invalda” akcijai virsijo bendrovés akcijos nominalia verte
0,55lito (55 %).

Verté (L1)

1,50
1.00 1Lt
0,50
0,00

Nominal value

15 investavimo | vertybinius popierius ir i5 prekybos vertybiniais
popieriais per ataskaitinius metus gauta 1 299 580 Lt pajamy ir tai
sudaro 44,46 % visy bendrovés pajamu.

Operacijos su vertybiniais popieriais 2002 metais
Pirkti vertybiniai popieriai

Data VP Kiekis
2002 m. Vertybiniai popieriai Number of securities
Sausis  AB FM| “Finasta” obligacijos 8903
Liepa AB “Chemija” akcijos 483
Spalis AB *“Lisco Baltic Service™ akcijos 4000 000
Spalis AB “Vilniaus baldy kombinatas”™ akcijos 12 000
Lapkritis ~ AB FM| “Finasta” akcijos 3060
VISO:

Parduoti vertybiniai popieriai

Data VP Kiekis
2002 m. Vertybiniai popieriai Number of securities
Sausis  AB “Jonavos agroservisas” akcijos 129 402
Vasaris ~ LUAB “Gastronomija” akcijos 77
Spalis LAB “Galinéius" akcijos 10 662
Spalis AB “Lisco Baltic Service™ akcijos 4000000
Spalis AB FM| “Finasta” obligacijos 8903
Gruodis  AB “Klijai” akcijos 1191 884

VISO:

Nominali verté

INVESTMENT ACTIVITY IN 2002

By the end of the accountable period the amount of “Invalda™ KIB net
assets per share exceeded the company's share par value by
LTL 0.55 (55 %).

Value (LTL)
1,55 Lt_

Grynieji aktyvai vienai akcijai
Net assets per share

During the year under review proceeds from investments in
securities and from trading in securities amounted to LTL 1 299 580,
which makes up 44.46 % of the company's total income.

Operations with securities in 2002
Purchased securities

Sandorio verté Lt. Date
Value of transaction (LTL) Securities 2002
852 945,84 “Finasta” AB FM| bonds January
24 150,00 “Chemija” AB shares July
1144 049,31 “Lisco Baltic Service” AB shares October
492 000,00 “Vilniaus baldy kombinatas™ AB shares October
528 064,20 “Finasta” AB FM| shares  November
3041 209,35 TOTAL:

Sold securities
Sandorio verté LL Date
Value of transaction (LTL) Securities 2002
625 000,00 “Jonavos agroservisas” AB shares  January
330,33 “Gastronomija” LUAB shares  February
228 456,73 “Galin¢ius” LAB shares  October
1720 000,00 “Lisco Baltic Service” AB shares ~ October
890 300,00 “Finasta” AB FM] bonds ~ October
11 918,84 “Klijai" AB shares December
3 476 005,90 TOTAL:




INVESTICINE VEIKLA 2002-AISIAIS

Vertyhiniy popieriy portfelio sudétis 2002 12 31

Pavadinimas
Name

VP jtraukti j NVPB prekybos sarasus
Securities included in NSEL trading list

VP jtraukti j Oficialuji prekybos sarasa
Securities included in Oficial List '

AB “Lietuvos telekomas”

VP jtraukti | Einamajj prekybos sarasa
Securities included in Current List

AB “Vilniaus baldy kombinatas

VP jtraukti | Nelistinguojamy VP sarasa
Securities included in Uniisted securities list

LAB “Kédainiy biochemija”
AB FM| “Finasta”

AB “Chemija”

AB “Klaipedos konditerija”
AB “Gildeta”

AB “Umega”

AB “Valmeda”

Vyriausybés vertybiniai popieriai
Government securities

VP, Vertybiniy Popieriy

Komisijos nepripaZinti likvidZiais

Securities, that were not recognised as

liquid by the Lithuanian Securities Commission
UAB “Invalda Real Estate”

UAB “Pastana”

UAB “Kauterma”

UAB “Lindra-gyvybés draudimas”

Pramonés sektorius
Industry sector

telekomunikacijos
telecommunications

balduy gamyba
production of furniture

pasariniy priedy gamyba
production of fodder additives
finansinis tarpininkavimas
financial mediation
nekilnojamojo turto nuoma
lease of real estate

maisto pramoné

food industry

nekilnojamojo turto nuoma
lease of real estate

metalo gaminiy gamyba
production of metal products
vieSbuciy paslaugos

hotel services

nekilnojamojo turto operacijos

real estate operations

nekilnojamojo turto operacijos

real estate operations
statybiniy medziagu gamyba

production of building materials

draudimas
insurance

INVESTMENT ACTIVITY IN 2002

Structure of securities portfolio as of 31 December 2002

Dalis jstatiniame kapitale, %
Portion of authorized capital, %

Verté, min Lt
Value, LTL min

47,962

1,255

017 1,255
17,401

68,77 17,401
29,307

39,66 0
75,01 4,697
46,16 2,348
54,15 2,447
100,00 9,934
47,99 2,808
50,51 7,073
0,037

1,902

100,00 0,531
93,43 1,344
53 0,022
0,13 0,005
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KIB “INVALDA” [MONIY GRUPE

100 %
AB "Gildeta" UAB "Kremi"
16 %
50,5 %
AB "Valmeda"
100 %
UAB "Invalda Real Estate"
68,78 % p—
AB "Vilniaus baldy kombinatas"
93,43 %
UAB "Pastana"
9.4 %
5415 % . e
AB "Klaipédos konditerija"
47,99 %
AB "Umega"
46,15 % -
AB "Chemija"
39,66 %
LAB "Kédainiy biochemija"
75 %
AB FM] "Finasta"

Poky¢iai po ataskaitos sudarymo:

1.

2.

9.

KIB “Invalda” valdo 100 % UAB “Pastana” akcijy paketa;

Po jstatinio kapitalo didinimo papildomais jnasais,
KIB “Invalda” valdomas UAB "Invalda Real Estate"
akciju paketas sumazéjo iki 75 %;

. UAB "Kremi" 2003 m. birzelio 3d. priklausé 42,96 %

AB “Sanitas” akciju;

. KIB “Invalda” tiesiogiai priklauso 75 %

UAB “Pozityvios investicijos” akciju;

. UAB "Pozityvios investicijos™ valdomas UAB “Kelio Zzenklai”

akciju paketas sumazéjo iki 19 %;

. AB “Chemija” padidino jai priklausiysi UAB “Kelio Zenklai”

akciju paketa iki 78,74 %;

. UAB “Pozityvios investicijos” padidino jos valdoma

UAB “Hidroprojektas™ akcijy paketa iki 97,85 %,

. UAB "Pozityvios investicijos™ pardavé jai priklausiusi

AB “Vernitas” 4,32 % akcijy paketa;

KIB “Invalda” atpirkimo sandoriu sumazino turima
AB “Vilniaus baldy kombinatas” akciju paketa iki 43 %.

“INVALDA” KIB GROUP OF ENTERPRISES

KIB "Invalda”

69,34 %

0,63 %

2003 Sausio 1d.
January 1, 2003

. " 23,48 %
AB "Panevézio melioracija"
82,14 %
UAB "Hidroprojektas"
UAB "Viista" %
) 4,32 %
AB "Vernitas"
: 57,96 %
UAB "Buty remontas”
284 %
UAB "Kelio Zenklai"

UAB "Pozityvios investicijos"

100 %

Changes after drawing up the report:

1. “Invalda” KIB owns 100 % of “Pastana” UAB shares;

2. After "Invalda Real Estate" UAB increased its authorized

capital out of supplementary contributions, the controlling block
of shares of “Invalda” KIB in the company reduced to 75 %;

3. By 3 June 2003 "Kremi" UAB owned 42.96 % of

“Sanitas” AB shares;

4, “Invalda” KIB directly holds 75 % of

“Pozityvios investicijos™ UAB shares;

5. Block of shares in “Kelio Zenklai* UAB, controlled by

“Pozityvios investicijos” UAB, decreased to 19 %;

6. “Chemija” AB increased the controlling interest of

“Kelio Zenklai* UAB up to 78.74 %;

7. “Pozityvios investicijos” UAB increased its holding of

“Hidroprojektas” UAB up to 97.85 %;

8. “Pozityvios investicijos” UAB sold 4.32 % block of

“Vernitas” AB shares;

9. “Invalda” KIB reduced its holding in “Vilniaus baldy

kombinatas” AB to 43 % by repurchase agreement.

15




SVARBIAUSI SKAICIAI IR FAKTAI

2002 metais bendrovés pajamos i8 pagrindinés veiklos (t.y.
nuosavo turto nuomos ir investicijy j akcijas) sieké 2,6 min lity,
grynojo pelno uzdirbta 735 tokst. lity - 53 % maziau nei
2001-aisiais, kai jis sieké 1,57 min lity. Grynojo pelno sumazéjima
daugiausiai jtakojo nusidévéjimo ir amortizacijos sanaudy
padidéjimas nuo 527 takst. lity iki 937 tikst. litu. KIB “Invalda” turtas
ataskaitiniu laikotarpiu, palyginti su 2001 metais, sumaZéjo nuo
51,3 min ity iki 50 min lity.

DidZiaja dalj (48,33 %) KIB “Invalda” pajamy sudaré pajamos,
gautos uz nekilnojamojo turto nuoma.

KIB “Invalda” pajamuy struktira

Nemokamai gautos akcijos ir 1é30s 4,84 %
Stocks and assets gained without change 4.84 %

Materialaus turto pardavimas 7,01 %
Sale of material property 7.01 %

Pelnas is prekybos VP 34,60 %
Profit from trading of securities 34.60 %

KEY FACTS AND FIGURES

In 2002 company's revenue from its main activity (i.e. lease of real
estate and investments in shares) amounted to LTL 2.6 m, net profit
gained amounted to LTL 735000 or by 53 % less thanin 2001, when
it equaled to LTL 1.57 m. Profit decrease was mainly due to the
increase in expenditure on depreciation and amortization: from
LTL 527 000 to LTL 937 000. During the accountable period the value
of assets, owned by “Invalda” KIB, decreased from LTL 51.3 m in
2001 to LTL50 m.

The main portion (48.33 %) of "Invalda" KIB revenue was generated
fromlease of real estate.

Structure of “Invalda” KIB revenues

Dividendai 3,73 %
Dividends 3.73 %

tKitos 1,49 %
Other 1.49 %

:Nuoma 48,33 %
ERem 48.33 %




KEY FACTS AND FIGURES

SVARBIAUSI SKAICIAI IR FAKTAI

Pajamos, min Lt Pelnas, min Lt
Revenue, LTL m Profit, LTL m

30 3

25 2

20 \ 1

15 0

10 -1

5 -2

0 - , ; -] =3

1998 1999 2000 2001 2002
_ Pajamos —— Grynasi‘_s pelnas
Revenue Net profit
2002 2001

Likvidumo rodikliai Liquidity ratios
Bendrasis likvidumo rodiklis 5,98 8,25 Current ratio
Skubaus padengimo koeficientas 0,90 2,05 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 27,96 % 20,97 % Net profit margin
Bendrasis pelningumas 69,05 % 3,85 % Gross profit margin
Vidutiné turto graza 1,45 % 3,09 % Return on average assets
Vidutinés savininky nuosavybés graza 1,47 % 3,12 % Return on average equity
Rinkos vertés rodikliai Market value ratios
Pelnas akcijai, Lt 0,02 0,04 Earnings per share, LTL
Akcijos kainos ir pelno akcijai santykis 19,13 6,53 Price - earnings ratio
Akcijos buhalteriné verté, Lt 1,30 1,33 Book value per share, LTL
Akcijos kainos ir buhalterinés vertés santykis 0,28 0,2 Price - book value ratio
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VERSLO APLINKA

2002-aisiais Lietuvoje veiké 11 kontrofiuojanéiyjy investiciniy
bendroviy, kuriy akcininkais buvo daugiau nei 50 tiikst. Zmoniy. Per
2002 metus vienuolikos KIB nuosavi (grynieji) aktyvai sumazéjo
51 % - nuo 112,84 min lity iki 107,13 min lity, tuo tarpu KIB
“Invalda” nuosavi aktyvai iSaugo 5,5 % nuo 55,77 min Lt iki 58,82
min Lt ir ataskaitiniy mety pabaigoje buvo didziausi tarp visy
Lietuvos kontroliuojanéiujy investiciniy bendroviy.

Bendra visy kontroliuojanciujy investiciniy bendroviy vertybiniy
popieriy portfelio rinkos verté sieké 93,45 min Lt. KIB “Invalda” dalis
visy KIB vertybiniy popieriy portfelyje 2002 mety pabaigoje sudaré
53,4 % (49,9 min Lt).

Nuosavi aktyvai

KIB “Invalda" 54,9 %

Vertybiniy popieriu portfelio verté

KIB "Invalda" 53,4 %

2002 metais, palyginti su ankstesniais metais, tarp
kontroliuojanciyjy investiciniy bendroviy buvo pastebima tendencija
mazinti turimy akcijy paketus. Vertybiniy popieriy komisijos
duomenimis, pagausejo smulkiy akciju pakety, suteikian¢iy maziau
kaip 5 % balsu visuotiniuose akcininky susirinkimuose. Tokie akcijy
paketai 2002 metais sudaré 60 % visy KIB turimy paketu. Akcijy
paketai suteikiantys nuo 5 iki 30 % balsy sudaré 18 %, o suteikiantys
daugiau nei puse visy balsy - tik 13 %. visu akcijy pakety.
KIB “Invalda” didZioji dalis (53,85 %) akciju paketu suteikia daugiau
nei 50 %. balsy valdomy bendroviy visuotiniuose akcininky
susirinkimuose.

BUSINESS ENVIRONMENT

In 2002, 11 holding investment companies operated in Lithuania,
with more than 50 thousand shareholders. During the year 2002, net
assets of these eleven companies decreased by 5.1 %, from
LTL 112.84 m to LTL 107.13 m. Yet net assets of Invalda KIB
increased by 5.5 %, from LTL 55.77 mto LTL 58.82 m. At the close of
the reporting period, Invalda was the largest among all the
investment companies in Lithuania.

The total market value of securities of all the holding investment
companies amounted to LTL 93.45 m. The share of Invalda KIB inthe
securities portfolio of all the holding investment companies
accountedfor53.4 % (LTL 49.9 m).

Net assets

i Kitos KIB 45,1 %
Other investment companies 45.1 %

Value of securities portfolio

iKitos KIB 46,6 %
her investment companies 46.6 %

The year 2002, against 2001, witnessed a general tendency among
holding companies to reduce the amount of shares owned. The
Securities Commission reports that there was an increase in the
number of small portfolios that provide less than 5 % of votes in the
general meetings of shareholders. In 2002, they accounted for 60 %
of the total portfolios held by holding companies. Portfolios ranging
from 5 to 30 % of votes accounted for 18 %, and those with more
than 50 % of votes, made up as little of 13 % of the total number of
portfolios. The major share of KIB Invalda's portfolios (53.85 %)
gives more than 50 % of votes in the general meetings of
shareholders.




SVARBIAUSI 2002-YJy VYKIAI

. 2002 m. sausj bendrové pardavé turéta 54,22 % AB “Jonavos
agroservisas” akciju paketa.

. 2002 geguZe atidarytas vieSbutis "Holiday Inn Vilnius", kuris
priklauso antram pagal dydj pasaulyje tarptautiniam vieSbuciy tinklui
“InterContinental Hotels". Viesbutj pagal franéizés sutartj valdo
"Invaldos" ir "Baltic American Enterprise Fund" kotroliuojama akciné
bendrové "Valmeda". Naujajame vieSbutyje yra 134 kambariai , 130
viety restoranas, poZeminis garazas, sveikatingumo kompleksas,
keturios konferencijy salés, talpinancios iki
320 dalyviy. VieSbuCio uZimtumas 2002 metais sieké 47 %
“Holiday Inn Vilnius™ pabaigé “Invaldos” grupei priklausantj IBC
verslo centro kompleksa.

. Siekdama sustiprinti veikla nekilnojamojo turto sektoriuje
KIB “Invalda” 2002 m. rugséjj jsteigé nauja nekilnojamojo turto
valdymo bendrove “Invalda Real Estate”. IS “Invaldos marketingo”
reorganizuotoje bendrovéje dirba apie 50 specialistu. 2002 m.
spalio 24 d. KIB "Invalda” valdybos posédyje buvo priimtas
sprendimas bendrovei priklausantj turta perduoti administruoti
UAB “Invalda Real Estate”, kuri nekilnojamojo turto paslaugas teiks ir
kitoms bendrovéms.

. 2002 m. gruodj bendrové pardavé turéta AB “Klijai* 70,38 % akcijy
paketa.

|vykiai po ataskaitos sudarymo

. 2003 mety kova KIB “Invalda” jsigijo UAB “Pozityvios investicijos”
75 % akcijy paketa.

. 2003 m. balandj eilinis visuotinis akcininky susirinkimas patvirtino
2002 uokiniy mety bendrovés veiklos ataskaita, finansing
atskaitomybe bei pelno paskirstyma. Nutarta moketi dividendus
akcininkams - 2 % nominalios akcijos vertés. Bendra dividendy
suma- 760000 Lt. (0,02 Lt. vienaiakcijai).

. Siekiant tenkinti LR Investiciniy bendroviy jstatymo reikalavimus,
2003 m. balandj KIB “Invalda” atpirkimo sandoriu pardavé 1 min
AB "Vilniaus baldy kombinatas” akcijy ir sumazino turima akcijy
paketa iki43 %.
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MAJOR EVENTS IN 2002

.In January 2002 the company sold 54.22 % holding of “Jonavos

agroservisas” AB.

. InMay 2002 a hotel Holiday Inn Vilnius was opened. It belongs to the

second largest hotels' network in the world, InterContinental Hotels.
Under a franchise agreement, the hotel is held by Valmeda whitch is
held by "Invalda", KIB and the Baltic American Enterprise Fund. The
new hotel has 134 rooms, a restaurant with 130 seats, underground
garage, fitness club, four conference rooms that can seat up to 320
people. In 2002, the hotel occupation accounted for 47 %. Holiday
Inn Vilnius finished building IBC business centre that belongs to
Invalda group.

_To have a stronger position in the real estate sector, Invalda setup a

new real estate company Invalda Real Estate UAB in September
2002. The company was reorganised from the other company
Invaldos Marketingas and employs about 50 specialists. The
meeting of Invalda's Board decided on 24 October 2002 to transfer
the company's equity for the administration of Invalda Real Estate
UAB. Invalda Real Estate will render real estate services also to other
companies.

_In December 2002 the company sold a 70.38 % block of "Klijai" AB

shares.

Events that occurred after drawing up of the report

.In March 2003 "Invalda" KIB purchased 75 % block of shares of

“Pozityvios investicijos” UAB.

. The company's general meeting in April 2003 approved its activity

report for the economic year 2002, financial statements and profit
distribution. It resolved to pay dividends to shareholders with the
value of 2 % of the nominal share value. The total sum allocated for
dividends is LTL 760 thousand (LTL 0.02 per share).

. To comply with the Law on Investment Companies, Invalda entered

into a repurchase transaction, selling 1 m of shares of Vilniaus Baldy
Kombinatas AB, thus cutting its holding portfolio in Vilniaus Baldu
Kombinatas AB to 43 %.




VEIKLOS PERSPEKTYVOS

2003 metais kontroliuojancioji investiciné bendrové “Invalda”
aktyviai tes jos jmoniu grupés plétra bei turimy perspektyviy
bendroviy akcijy pakety koncentracija. Mes ketiname ir toliau laikytis
ilgalaikiy investicijy strategijos bei didelj démesj skirti musy
prioritetinéms verslo kryptims.

Tikime, kad pastaraisiais metais vykdomos kryptingos investicijy
programos déka Siemet gerés visi KIB “Invalda” veiklos, juy tarpe ir
pelningumo, rodikliai. 2003 metais planuojame gana Zymy
bendrovés grynyju aktyvy augima, kurj teigiamai jtakos AB “Vilniaus
baldy kombinatas” stabili veikla, finansy maklerio jmonés “Finasta”
lyderio pozicijy iSlaikymas vertybiniu popieriy rinkoje bei kity
sékmingai dirbanc¢iy “Invaldos” grupés jmoniy rinkos vertés
didéjimas.

Dideles viltis siejame ir su masy valdomy nekilnojamojo turto
jmoniy, | kurias nukreipiame didZiaja dalj savo investicijy, veikla.
Tikime, kad nekilnojamojo turto rinkos augimo tempai paspartés
Lietuvai jstojus | Europos Sajunga, o KIB “Invalda™ investiciniai
projektai Sioje rinkoje uztikrins puikia ju graZa. llgainiui i3augsiantis
uzsienio lankytoju srautas j Lietuva turéty padidinti ir “Invaldos”
jmoniy grupei priklausangio “Holiday Inn” vieSbucio pajamas bei
paversti 5] vieSbutj vienu is lyderiy Sioje sferoje.

Ambicingus savo augimo planus grindziame drasiais investiciniais
sprendimais. Pensijy reforma Lietuvoje atveria mums naujas
galimybes dalyvauti kuriant bei valdant privacius pensijy fondus.
Tikimés, kad pasinaudodami ilgamete investicinés veiklos patirtimi
bei turimu kapitalu, sékmingai veiksime Sioje perspektyvioje srityje.

KIB “Invalda” prezidentas

Algirdas Bucas

sy,

ACTIVITY PERSPECTIVES

In2003, investment company Invalda will continue to play an active
role in developing its group of companies and focus on its most
promising companies. We intend to continue pursuing the strategy
of long-term investments with a major focus on our priority business
directions.

We believe that the streamlined investment programme we have had
in the recent years will contribute to improving this year all our
business indicators, including profitability. In 2003, we anticipate the
major growth of the company's net assets. This positive impact will
be brought by the stability of operation of Vilniaus Baldy Kombinatas
AB, by having the financial brokerage company, Finasta holds its
leader's position on the securities market and by the overall increase
invalue of other successful companies of Invalda group.

We have high hopes for our real estate companies activity, placing
the majority of our investments into them. We expect a more rapid
growth of the real estate market when Lithuania becomes a member
of the European Union and we will obtain a good payback of Invalda's
investments in this sector. The eventually growing influx of foreign
visitors to Lithuania should also increase the revenue of the hotel
Holiday Inn, which is held by Invalda group member. The ambition is
toturnthis hotelinto aleader in the area.

Our ambitious development plans are based on bold investment
decisions. The pension reform in Lithuania offers new opportunities
for us to set-up and hold private pension funds. We hope that our
long investment experience and our capital will help us to operate
successfully inthis promising area.

KIB “Invalda” prezident

Algirdas Bucas
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NEPRIKLAUSOMO AUDITORIAUS ISVADA

KIB “Invalda” akcininkams

KIB “Invalda” administracijos vadovui

Mes, Apskaitos ir kontrolés UAB "Auditas”, atlikome Cia pridedamy
KIB “Invalda” 2002 m. gruodzio 31 dienos balanso, ir susijusiy 2002
mety pelno (nuostolio) ataskaitos, pateiktos pelno (nuostolio)
paskirstymo ataskaitos projekto ir paaiSkinamojo rasto bei pinigy
srauty ataskaitos audita uz laikotarpj iki 2002 m. gruodzio 31 d. Uz
Sig finansine atskaitomybe yra atsakinga Bendrovés vadovybé.
Musuy pareiga, remiantis atliktu auditu, pareiksti savo nuomone apie
Sig finansing atskaitomybe.

Mes atlikome audita vadovaudamiesi Lietuvos Respublikos audito
jstatymu, Nacionaliniais audito standartais bei esama praktika. Sie
standartai reikalauja, jog mes planuotume ir atliktume audit taip,
kad gautume pakankamus ir pagristus duomenis, jog finansinéje
atskaitomybéje néra reikSmingu informacijos iskraipymu. Audito
metu, atrankos bidu, buvo istirti atrinkti jrodymai, patvirtinantys
atskaitomybés sumas ir ju paaisSkinimus. Buvo jvertinti naudojami
apskaitos principai bei vadovybés padaryti jvertinimai, taip pat
bendras finansinés atskaitomybés pateikimas pagal bendrujy
apskaitos principy reikalavimus. Mes tikime, kad atliktas auditas
suteikia pakankama pagrinda misy nuomonei.

Misy nuomone, finansingé atskaitomybé visais reikSmingais
atzvilgiais teisingai atspindi KIB “INVALDA" 2002 m. gruodzio 31 d.

finansine padétj, 2002 mety veiklos rezultatus ir yra parengta pagal
bendruosius apskaitos principus.

Apskaitos ir kontrolés UAB “Auditas”
direktoriaus pavaduotoja, auditoré

AlmaLizunova

Auditoriaus pazyméjimas Nr. 000152

CHimef

AUDITORS' REPORT

To the shareholders of “Invalda” KIB

To the head of administration of “Invalda™ KIB

We, private company of accounting and control “Auditas" UAB, have
audited the accompanying balance sheet the related profit (loss)
account, the draft of appropriation account and explanatory note and
the cash flow statement as of 31 December 2002 of "Invalda" KIB for
the period that ended on 31 December 2002. These financial
statements are the responsibility of the company's management.
Our responsibility is to express an opinion based on audit on these
financial statements.

We conducted our audit in accordance with the Law on audit of the
Republic of Lithuania, National Standards on Auditing and present
experience. These standards require that we plan and perform the
audit to obtain reasonable assurance of whether the financial
statements are free of material misstatements. The audit included
examining, on a random basis, evidence supporting the amounts
and disclosures in the financial statement. The audit also included
assessing the accounting principles used, and significant estimates
made by management, as well as evaluating the overall financial
statement presentation according to the requirements of the general
principles of accounting. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair review of
the financial position of "Invalda" KIB as of 31 December 2002, and

of the results of its operations and its cash flows for the year in
accordance with the general accounting principles.

Private company of accounting and control “Auditas" UAB
director's assistant, auditor

Alma Lizunova

Auditor's certificate No. 000152
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APSKAITOS PRINCIPAI

Apskaitos bazé

KIB"Invalda" finansing apskaitg tvarko pagal Lietuvos Respublikos
buhalterinés apskaitos pagrindy jstatyma, Lietuvos Respublikos
Viyriausybés nutarimus ir kitus norminius aktus.

Pardavimaiir paslaugos

Sia pajamy grupe sudaro bendrovés pajamos i§ nuosavo turto
nuomos ir investiciju | akcijas. Nuo 2002 mety remiantis naujai
isigaliojusio Pelno mokescio jstatymo 16 straipsniu jmoné pajamas
apskaito pagal turto vertés padidéjima, kurj sudaro turto (vertybiniy
popieriy ir nekilnojamojo turto) pardavimo ir jsigijimo kainy
skirtumas.

Savikaina
Sia sanaudy grupe sudaro mokeséiai turto administratoriui ir
vertybiniy popieriy bei nekilnojamojo turto pardavimo nuostolis.

Veiklos sanaudos
Bendrosios ir administracinés islaidos.

Kita veikla
ligalaikio kilnojamojo turto pardavimo pajamos bei savikaina,
mokesciai.

Finansineé ir investiciné veikla

Pajamos: palikanos i§ investicijy | Vyriausybés vertybinius
popierius, dividendai i$ investicijy kitose jmonése, indéliy palikanos
irkitos pajamos;

I5laidos: banko paslaugos, kitos finansinés sanaudos.

ligalaikis materialus turtas
Apskaitytas likutine verte.

Nusidévéjimas
Skaiiuojamas tiesiogiai proporcingu metodu.
Atsargos

Imonés atsargos yra trumpalaikiai vertybiniai popieriai ir kitas turtas,
skirtas perparduoti, o taip patisankstiniai apmokeéjimai.

Nebalansiniai jsipareigojimai
Néra.

ACCOUNTING POLICIES

Basis of accounting

The financial accounting of "Invalda” KIB is conducted according to
the Law on the Principles of Accounting of the Republic of Lithuania,
Resolutions of the Government of the Republic of Lithuania and other
regulations.

Sales and services

This group of income consists of company's revenue from property
rent and investments in shares. From 2002, according to the 16th
article of Law on Taxes on Profits, that has newly come into effect,
the company counts up incomes according to increase in asset
value, which is made of the difference between the prices of
property's (securities and real estate) sale and purchase.

Costs
This group of outlay consists of fees to the property administrator
and the loss from the sale of securities and real estate.

Operational costs
General and administrative expenses.

Other activities
Revenue from the sale of long term movable assets, their cost and
faxes.

Financial and investment aclivity

Incomes: interest from Government securities, dividends from
investments in other enterprises, deposit interest and other
revenues,

Expenditures: banking services, other financial expenses.

Long term tangible assets
Accounted at residual value.

Depreciation
Estimated proportionally.

Reserves
Company's reserves are short term securities and other assets,
meant for reselling, and also prepayments.

Off-balance liabilities
None.
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FINANSINES ATASKAITOS

Balansas, Lt
Turtas

. ILGALAIKIS TURTAS
. FORMAVIMO SAVIKAINA
. NEMATERIALUSIS TURTAS

MATERIALUSIS TURTAS

Zemé

Pastatai

Statiniai ir masinos

Transporto priemonés

Kiti jrenginiai ir jrankiai

ISperkamosios nuomos ir panasios teisés
Kitas materialusis turtas

Nebaigta statyba ir iSankstiniai apmokéjimai

. ILGALAIKIS FINANSINIS TURTAS

Dalyvavimas kitose jmonése
Investicijos

Gautinos sumos

Kitas ilgalaikis finansinis turtas
Nuosavos akcijos

Kitos investicijos

Kitos gautinos sumos

. PO VIENERIY METU GAUTINOS SUMOS

Pirkéjy jsiskolinimas
Kitos gautinos sumos

. TRUMPALAIKIS TURTAS
. ATSARGOS IR NEBAIGTOS VYKDYTI SUTARTYS
. Atsargos

Zaliavos ir komplektavimo gaminiai
Nebaigta gamyba

Pagaminta produkcija

Pirktos prekés, skirtos perparduoti
ligalaikis turtas, skirtas perparduoti
I5ankstiniai apmokeéjimai

Nebaigtos vykdyti sutartys

. PER VIENERIUS METUS GAUTINOS SUMOS

Pirkéjy jsiskolinimas

Kitos gautinos sumos

Pareikalautas, bet nejmokeétas kapitalas
Kitos skolos

INVESTICIJOS IR TERMINUOTI INDELIAI
Nuosavos akcijos

Kitos investicijos ir terminuoti indéliai

. GRYNI PINIGAI SASKAITOJE IR KASOJE

. SUKAUPTOS (GAUTINOS) PAJAMOS

IR ATEINANCIO LAIKOTARPIO SANAUDOS

TURTAS IS VISO

2002
46 866 765

4513 349
4153 534
46 011
204 078
109 726
42 353 416
42 316 868

42 316 868

36 548

36 548

3121 524
2 660 621
2 652 758

71

2 639 487
13 200

7 863
402 797
168 555
234 242

234 242

58 106

10 747

49 999 036

2001

47 715130
3 666 452
3169 804
50 459

38 167

235 484
172 538

44 048 678
44012130
44012130

36 548

36 548

3 543 911
2663 703
2639 639
152

2639 487
24 064
391 145
151 897
239 248

239 248

489 063

24 611

51 283 652

FINANCIAL STATEMENTS

Balance, LTL
Assets
LONG-TERM ASSETS A.
FORMATION COSTS |I.
INTANGIBLE ASSETS 1I.
TANGIBLE ASSETS |Il.
Land 1Il.1.
Buildings 111.2.
Plant and machinery [11.3.
Vehicles lI1.4.
Other fixtures, fittings, tools and equipments [I1.5.
Capitalised leased assets [IL.6.
Other tangible assets 11l.7.
Construction in progress and prepayments 11.8.
FINANCIAL LONG-TERM ASSETS IV.
Investments in associates IV.1.
Investments IV.1.1.
Amounts receivable IV.1.2.
Other financial long-term assets IV.2.
Own shares IV.2.1.
Other investments IV.2.2.
Other amounts receivable V.2.3.
AMOUNTS RECEIVABLE AFTER ONE YEAR V.
Trade debtors V.1.
Other amounts receivable V.2.

CURRENT ASSETS B.
STOCKS AND CONTRACTS IN PROGRESS I.
Stocks 1.1.
Raw materials and consumables 1.1.1.
Work in progress 1.1.2.
Finished products 1.1.3.
goods for resale 1.1.4.
Fixed assets for resale 1.1.5.
Prepayments 1.1.6.
Contracts in progress 1.2.
AMOUNTS RECEIVABLE WITHIN ONE YEAR 1.
Trade debtors I1.1.
Other amounts receivable 11.2.
Called but not paid in share capital 11.2.1.
Other debtors 11.2.2.
INVESTMENTS AND TERM DEPOSITS |II.
Own shares 1I1.1.
Other investments and term deposits 1II.2.
CASH AND CASH EQUIVALENTS V.

ACCRUED INCOME AND DEFERRED CHARGES C.

TOTAL ASSETS




11
L.2.

.
V1.
V.2.
IV.3.

(AR
V2.

11
1.1.1.
1.1.2.
13
1.1.4.
1.1.5.

1.2.
[.2.1.
l.2.2.

1.3.

1.4.

IL.1.
I.2.
.2.1.
2.2
I1.3.
I1.3.1.
1.3.2.
4.
IL5.
I.5.1.
I.5.2.
1.5.3.
IL6.

FINANSINES ATASKAITOS

Balansas, Lt
Savininky nuosavybé ir jsipareigojimai

. KAPITALAS IR REZERVAI
. KAPITALAS

|statinis kapitalas
Nepareikalautas jmoketi (-)

. AKCIJU PRIEDAI

PERKAINOJIMO REZERVAS

. REZERVAI

|statymo numatyti
Nepaskirstytini
Paskirstytini

. NEPASKIRSTYTASIS PELNAS (NUOSTOLIS)

Ataskaitiniy metuy
Ankstesniyju mety

. FINANSAVIMAS (DOTACIJOS IR SUBSIDIJOS)
. ATIDEJIMAI IR ATIDETIEJI MOKESCIAI

. MOKETINOS SUMOS IR |SIPAREIGOJIMAI
. PO VIENERIY METY MOKETINOS

SUMOS IR ILGALAIKIAI |SIPAREIGOJIMAI
Finansinés skolos

Antraeilés

Neantraeilés

I15perkamosios nuomos ir panasas jsipareigojimai
Kreditinéms institucijoms

Kitos

Prekybos skolos

Tiekejams

Apmokeétini vekseliai

Avansu gautos sumos pagal pasiradytas sutartis
Kitos mokétinos sumos ir ilgalaikiai jsipareigojimai

. PER VIENERIUS METUS MOKETINOS

SUMOS IR TRUMPALAIKIAI |SIPAREIGOJIMAI
ligalaikiy skoly einamujy mety dalis

Finansinés skolos

Kreditinéms institucijoms

Kitos

Prekybos skolos

Tiekéjams

Apmokeétini vekseliai

Avansu gautos sumos pagal pasiradytas sutartis
Mokesciai, atlyginimai ir socialinis draudimas
Mokesciai

Atlyginimai

Socialinis draudimas

Kitos mokétinos sumos ir trumpalaikiai jsipareigojimai

. SUKAUPTOS SANAUDOS

IR ATEINANCIO LAIKOTARPIO PAJAMOS

SAVININKY NUOSAVYBE
IR |SIPAREIGOJIMAI IS VISO

2002
49 475 049
38 000 000
38 000 000

542 669
3258 205
1579 329
1200 504

378 825

6 094 846

735093
5359753

521918

521918

199 224
199 224

62 619
45 261
10922
6 436
260 075

2 069

49 999 036

2001

50 728 818
38 000 000
36 000 000

542 669
5 247 067
1579329
1200 504
378 825

5359 753

1289 851
4 069 902

545 750
116 016
116 016

116 016

429 734
70 569

9075
9075

75 437
42774
19 378
13 285
274 653

9084

91 283 652

FINANCIAL STATEMENTS

Balance, LTL
Equity and liabilities
CAPITAL AND RESERVES A.
SHARE CAPITAL 1.
Subscribed capital 1.1.
Uncalled capital (-) 1.2.
SHARE PREMIUM ACCOUNT 1.
REVALUATION RESERVE 1II.
RESERVES V.
Legal reserves IV.1.
Restricted reserves V.2
Unrestricted reserves [V.3.
PROFIT (LOSS) BROUGHT FORWARD V.
Current year V.1,
Previous years V.2.

FINANCING (GRANTS AND SUBSIDIES) B.
PROVISIONS AND DEFFERRED TAXES C.

AMOUNTS PAYABLE AND LIABILITIES D.
AMOUNTS PAYABLE AFTER |.
ONE YEAR AND LONG-TERM LIABILITIES
Financial debts 1.1.
Secondary 1.1.1.
Primary 1.1.2.
Leasing and similar liabilities 1.1.3.
Credit institutions 1.1.4.
Other 1.1.5.
Trade payable 1.2.
Suppliers 1.2.1.
Bills of exchange payable 1.2.2.
Prepayments received on contracts in progress 1.3.
Other amounts payable and long-term liabilities 1.4.
AMOUNTS PAYABLE WITHIN 11.
ONE YEAR AND CURRENT LIABILITIES
Current year portion of long-term debt 11.1.
Financial debts 11.2.
Credit institutions 11.2.1.
Others 11.2.2.
Trade payable 11.3.
Suppliers 11.3.1.
Bills of exchange payable 11.3.2.
Prepayments received on contracts in progress 11.4.
Taxes, remuneration and social security payable I1.5.
Taxes 11.5.1.
Remunerations 11.5.2.
Social security 11.5.3.
Other amounts payable and current liabilities 11.6.

ACCRUED CHARGES AND DEFERRED INCOME E.

TOTAL EQUITY AND LIABILITIES
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FINANSINES ATASKAITOS FINANCIAL STATEMENTS
Pelno - nuostolio ataskaita Profit - loss statement
Straipsniai 2002 2001 Items

|. PARDAVIMAI IR PASLAUGOS 2 629 248 7 495 255 SALES AND SERVICES 1.

.1. Pajamos uz parduotas prekes 1216 386 5756 997 Turnover from sales of goods 1.1.

I.2. Pajamos uz atliktas paslaugas 1412 862 1738 258 Turnover from services rendered 1.2.

1l. PARDUOTY PREKIU IR ATLIKTY DARBU SAVIKAINA 813 709 7206920 COST OF GOODS SOLD AND SERVICES RENDERED |I,
I1.1. Zaliavy, kompl. gaminiy ir

perparduoti skirty prekiy savikaina 499 186 6 785 762 Raw materials, consumables and goods for resale [1.1.
11.2. Paslaugu, darbuy ir tyrimy 314 523 421 158 Services, works and research |1.2.
Ill. BENDRASIS PELNAS 1815539 288 3356 GROSS PROFIT 1.
(NUOSTOLIS) (LOSS)

IV. VEIKLOS SANAUDOS 904 716 1147103 OPERATING EXPENSES IV,
IV.1. Pardavimy Selling expenses IV.1.
IV.2. Bendrosios ir administracines 904 716 1147 103 General and administrative IV.2.

IV.2.1. Administracings ir kitos bendrosios 689 558 862 452 Administrative and other general expenses IV.2.1.
IV.2.2. Pagrindiniy priemoniy nusidévéjimas 215158 284 651 Depreciation and amortisation IV.2.2.
V. VEIKLOS PELNAS 910 823 OPERATING PROFIT V.
(NUOSTOLIS) (858 768) (LOSS)

VI. KITA VEIKLA (248 900) (196 263) OTHER OPERATIONS VI.
VI.1. Pajamos 3 269 85 439 Revenue VI.1.
V1.2, Sgnaudos 252 169 281702 Expenses VI.2.

VII. FINANSINE IR INVESTICINE VEIKLA 216 145 2780 003 FINANCIAL AND INVESTMENT ACTIVITIES VIL.
VIL1. Pajamos 290 618 4898 010 Revenue VII.1.
VII.2. Sanaudos 74 473 2118 007 Expenses VII.2.

VIIL. |PRASTINES VEIKLOS PELNAS 878 068 1724 972 PROFIT FROM ORDINARY ACTIVITIES VIIL
(NUOSTOLIS) (LOSS)

IX. PAGAUTE (YPATINGASIS PELNAS) 59 220 EXTRAORDINARY GAIN IX.

X. NETEKIMAI (YPATINGIEJI PRARADIMAI) 15 814 EXTRAORDINARY LOSSES X.

X1. ATASKAITINIY METY PELNAS PRIES APMOKESTINIMA 862 313 1725192 CURRENT YEAR PROFIT XI.

(NUOSTOLIS) (LOSS) BEFORE TAXES
XIl. PELNO MOKESTIS 127 220 153 249 INCOME TAXES XIL.

XIll. GRYNASIS ATASKAITINIY
METY PELNAS PASKIRSTYMUI 735 093 1571943 NET PROFIT XIIL.
(NUOSTOLIS) (LOSS)




1.1
1.2.
1.3.

1.4.
L.5.
L.6.
1.7

1.8.
1.9.
1.10.

IL.1.
2.

1.
1.
2.
I1.3.
I1.4.
[1.5.
I11.6.

1.6.1.
1.6.2.
7.
111.8.

V1.

VI

Vil

FINANSINES ATASKAITOS

Pinigy srauty ataskaita

Straipsniai 2002
. PINIGY SRAUTAI IS |MONES VEIKLOS

Grynasis pelnas (nuostolis) 743 089

Nusidéveéjimo ir amortizacijos sanaudos (937 274)

Uzsienio valiutos kurso

pasikeitimo neigiama (teigiama) jtaka

ligalaikio turto perleidimo netekimai (pagauté) 7619

Pirkéjy jsiskolinimo sumazéjimas (padidéjimas) 16 658

Isiskolinimo tiekéjams padidéjimas (sumazéjimas) 190 149

Ivairiy jmonés skoly padidéjimas (sumazéjimas) (7 015)

|siskolinimo biudZetui padidéjimas (sumazéjimas) 3 069

15ankstiniu apmokéjimy sumazéjimas (padidéjimas) (13 200)

Finansinés ir investicinés veiklos nuostolis (pelnas) (224 915)

Grynieji pinigy srautai i§ jmonés veiklos (+/-) (221 820)
. PINIGY) SRAUTAI IS INVESTICINES VEIKLOS

15 ilgalaikio turto perleidimo (jsigijimo) (1107 350)

15 investiciju perleidimo (jsigijimo) 1260 467

Grynieji pinigy srautai i§ investicinés veiklos (+/-) 153117

PINIGY SRAUTAI IS FINANSINES VEIKLOS

Paprastyjy ir privilegijuoty akcijy isleidimas

Savy akeijy supirkimas (-)

Obligacijy isleidimas

ISperkamosios nuomos jsipareigojimy apmokéjimas (186 585)

Skoly bankui padidéjimas (sumazéjimas)

Kitos jmonés: 18150

mokétiny sumy padidéjimas (sumazéjimas) 14 578

gautiny sumy sumazéjimas (padidéjimas) 3572

ISmokeéti dividendai (-) (10 103)

Kiti pinigy gavimai (iSmokéjimai) (175 521)

Grynieji pinigy srautai i5 finansinés veiklos (+/-) (354 059)
. PINIGY SRAUTAI IS YPATINGOS VEIKLOS

Pinigy srauty i$ ypatingosios

veiklos padidéjimas (sumazéjimas) (8 195)

Grynieji pinigy srautai i§ ypatingosios veiklos (+/-) (8 195)
. GRYNUJU PINIGY SRAUTY PADIDEJIMAS

(SUMAZEJIMAS) (430 957)

PINIGAI LAIKOTARPIO PRADZIOJE 489 063

PINIGAI LAIKOTARPIO PABAIGOJE 58 106

FINANCIAL STATEMENTS

Cash flow statement

2001 Assets
CASH FLOW FROM OPERATING ACTIVITIES 1.

15671943 Net profit (loss)

(526 848) Depreciation and amortization expenses

Negative(positive) influence of changes in exchange rate

1033

306 213 Loss(gain) on sale of fixed assets

250 040 Decrease (increase) in trade receivables

(5301) Increase (decrease) in trade payables

(9 093) Increase (decrease) in other borrowings

Increase (decrease) in amounts

370 799 payable to Goverment and authorities

255 341 Decrease (increase) in prepayments

2780003 loss (profit) from financial and investment activities

4994130 Net cash flow from operating activities +/(-)

CASH FLOW FROM INVESTING ACTIVITIES

155 776 Sales (purchase) of fixed assets

(5 075 538) (Acquisition) disposal of financial assets

(4 919 762) Net cash flow from investing activities +/(-)

CASH FLOW FROM FINANCIAL ACTIVITIES

Issue of ordinary and preference shares

Repayment issue of own securities(-)

Proceeds from issue of bonds

(76 640) Payment of leasing liabilities

Increase (decrease) in amounts payable to banks

4626 Other companies

4 439 Increase (decrease) in amounts payable

187 Decrease (increase) in amounts receivable

(24 297) Dividends (paid)

(346 206) Other amounts received (paid)

(442 517) Net cash flow from financial activities +/(-)

CASH FLOW FROM EXTRAORDINARY ACTIVITIES
Increase(decrease) of cash flow from extraordinary activities

Net cash flow from extraordinary activities

1.1.
1.2.
1.3.

1.4.
1.5.
6.
1.7.
8.

1.9.
1.10.

I.1.
I.2.

1.
.1
2.
[1.3.
I1.4.
I1.5.
I11.6.
1.6.1.
I1.6.2.
.7
I11.8.

V.
V1.

INCREASE (DECREASE) OF NET V.

(368 149) CASH FLOW
857 212 CASH AT THE BEGINNING OF THE PERIOD VI.
489 063 CASH AT THE END OF THE PERIOD VII.
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KIB “INVALDA” [MONIY GRUPES VEIKLOS : "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS

UAB “BUTY REMONTAS” “BUTY REMONTAS” UAB
Veikla: nekilnojamojo turto nuoma Business activity: Lease of real estate
Direktorius: Gediminas Rimkevicius Director: Gediminas Rimkevi¢ius
UAB “BUTY REMONTAS”
|statinis kapitalas: 696,4 tokst. Lt Authorized capital: LTL 696.4 thou
Akcijy skaiCius: 696 442 Number of shares: 696 442
Akcijos nominali verté: 1Lt Par value per share: LTL 1
2002 2001
Pardavimai ir paslaugos 548 034 696 399 Sales and services
Bendrasis pelnas 364 897 377 959 Gross profit
Grynasis pelnas 57 700 56 889 Net profit
Turtas 912 472 787 731 Total assets
ligalaikis turtas 645 348 668 422 Long term assets
Trumpalaikis turtas 267 124 118 165 Current assets
Kapitalas ir rezervai 769 958 712 258 Capital and reserves
|sipareigojimai 142 514 75473 Liabilities
lgalaikiai jsipareigojimai 0 0 Long term liabilities
Trumpalaikiai jsipareigojimai 142 514 75473 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 1,8744 1,6657 Current ratio
Skubaus padengimo rodiklis 1,8597 1,6308 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 10,53 % 817 % Net profit margin
Bendrasis pelningumas 66,58 % 54,27 % Gross profit margin
Vidutinio turto graza 6,79 % - Return on average assets
Vidutinés savininky nuosavybés graza 7,79 % - Return on average equity
Finansy struktiros rodikliai Financial leverage ratios
Skolos koeficientas 0,1562 0,0958 Total debt ratio
Skolos-nuosavybés koeficientas 0,1851 0,1060 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 0,08 0,08 Earnings per share, LTL
Akcijos buhalteriné verté, Lt 1,11 1,02 Book value per share, LTL
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KIB “INVALDA” [MONIY GRUPES VEIKLOS

REZULTATAI
AB “Chemija”

Veikla: nekilnojamojo turto nuoma

Direktorius: Saulius Zimba
|statinis kapitalas: 3,849 min Lt

Akcijy skaicius: 45278
Akcijos nominali verté: 85 Lt

Pardavimai ir paslaugos
Bendrasis pelnas

Grynasis pelnas

Turtas

ligalaikis turtas
Trumpalaikis turtas
Kapitalas ir rezervai
|sipareigojimai

ligalaikiai jsipareigojimai
Trumpalaikiai jsipareigojimai
Likvidumo rodikliai
Bendras likvidumo rodiklis
Skubaus padengimo rodiklis
Pelningumo rodikliai
Grynasis pelningumas
Bendrasis pelningumas

Vidutinio turto graza

Vidutinés savininky nuosavybés graza

Finansy struktiros rodikliai

Skolos koeficientas

Skolos-nuosavybés koeficientas

Rinkos vertés rodikliai
Pelnas vienai akcijai, Lt

Akcijos buhalteriné verté, Lt

AB “CHEMIJA”
2002 2001
1511 442 106 196
1402 712 -112 916
441190 7235
5412 355 5523 160
3 493 063 3711604
1919150 1811 551
5097 243 4636 053
315 112 867 107
0 0
315 112 867 107
6,0904 2,0892
47037 1,4839
29,19 % 6,81 %
92,81 % -106,33 %
8,07 % -
9,07 % -

0,0582 0,1606
0,0618 0,1913
9,74 0,16
112,58 102,39

"INVALDA" KIB GROUP ENTERPRISES'
ACTIVITY RESULTS

“Chemija” AB

Business activity: real estate rent
Director: Saulius Zimba
Authorized capital: LTL 3.849 m

Number of shares: 45 278
Par value per share: LTL 85

Sales and services
Gross profit

Net profit

Total assets

Long term assets
Current assets

Capital and reserves
Liabilities

Long term liabilities
Current liabilities
Liquidity ratios

Current ratio

Quick ratio

Profitability ratios

Net profit margin

Gross profit margin
Return on average assets
Return on average equity
Financial leverage ratios
Total debt ratio
Debt-equity ratio

Market value ratios
Earnings per share, LTL

Book value per share, LTL




KIB “INVALDA” [MONIY GRUPES VEIKLOS : "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS

AB FMj “Finasta” “Finasta” AB FMj
Veikla: finansinis tarpininkavimas Business activity: financial mediation
Direktorius: Dalius Kaziinas - Director: Dalius Kazitinas
Finasta
|statinis kapitalas: 3,4 min Lt EmiANSL MARLERICH IMONE Authorized capital: LTL 3.4 m
Akcijy skaicius: 34 000 Number of shares: 34 000
Akcijos nominaliverté: 100 Lt Nominal number of shares: LTL 100
2002 2001
Pardavimai ir paslaugos 6309 277 54120174 Sales and services
Bendrasis pelnas 2598 123 1864 784 Gross profit
Grynasis pelnas 1148 598 916 672 Net profit
Turtas 19 662 389 16 840 056 Total assets
ligalaikis turtas 286 823 1552 386 Long term assets
Trumpalaikis turtas 19 367 356 15 274 922 Current assets
Kapitalas ir rezervai 6212573 5063 975 Capital and reserves
|sipareigojimai 13 432 347 11 758 663 Liabilities
lgalaikiai jsipareigojimai 0 0 Long term liabilities
Trumpalaikiai jsipareigojimai 13 432 347 11 758 663 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 1,4418 1,2990 Current ratio
Skubaus padengimo rodiklis 1,4417 1,2989 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 18,20 % 1,69 % Net profit margin
Bendrasis pelningumas 4118 % 3,45 % Gross profit margin
Vidutinio turto graza 6,29 % - Return on average assets
Vidutinés savininky nuosavybés graza 20,37 % - Return on average equity
Finansy struktiros rodikliai Financial leverage ratios
Skolos koeficientas 0,6840 0,6993 Total debt ratio
Skolos-nuosavybés koeficientas 2,1649 2,3255 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 33,78 26,96 Earnings per share, LTL
Akcijos buhalteriné verté, Lt 182,72 148,94 Book value per share, LTL
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KIB “INVALDA” IMONIY GRUPES VEIKLOS fi "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS
AB “Gildeta” “Gildeta” AB
Veikla: Nekilnojamojo turto nuoma Business activity: Lease of real estate
Direktorius: Tomas Bucas Director: Tomas Bucas
AB “GILDETA”
|statinis kapitalas: 8 55 min Lt Authorized capital: LTL 8.55 m
Akcijy skaicius: 85 500 Number of shares: 85 500
Akcijos nominali verté: 100 Lt Par value per share: LTL 100
2002 2001
Pardavimai ir paslaugos 11 871 362 11910 558 Sales and services
Bendrasis pelnas 4822 409 3125758 Gross profit
Grynasis pelnas 1145913 27 361 Net profit
Turtas 16 698 553 16 728 099 Total assets
ligalaikis turtas 15682 074 15 059 086 Long term assets
Trumpalaikis turtas 986 503 1624 233 Current assets
Kapitalas ir rezervai 9940 689 8794776 Capital and reserves
|sipareigojimai 5 686 449 7863770 Liabilities
ligalaikiai jsipareigojimai 3 967 056 6219 999 Long term liabilities
Trumpalaikiai jsipareigojimai 1719393 1643771 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 0,5738 0,9881 Current ratio
Skubaus padengimo rodiklis 0,5610 0,9844 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 9,65 % 0,23 % Net profit margin
Bendrasis pelningumas 40,62 % 26,24 % Gross profit margin
Vidutinio turto graza 6,86 % - Return on average assets
Vidutinés savininky nuosavybés graza 12,23 % - Return on average equity
Finansy strukturos rodikliai Financial leverage ratios
Skolos koeficientas 0,4047 04743 Total debt ratio
Skolos-nuosavybés koeficientas 0,6798 0,9020 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 13,40 0,32 Earnings per share, LTL
Akcijos buhalteriné verté, Lt 116,27 102,86 Book value per share, LTL
%



KIB “INVALDA” [MONIY GRUPES VEIKLOS
REZULTATAI

UAB “Hidroprojektas”

Veikla: projektavimo darbai

Gen. direktorius; Irmantas Giedrius Gudonavicius
|statinis kapitalas: 1,015 min Lt

Akcijy skaicius: 1014 632
Akcijos nominaliverte: 1Lt

Pardavimai ir paslaugos
Bendrasis pelnas

Grynasis pelnas

Turtas

ligalaikis turtas

Trumpalaikis turtas
Kapitalas ir rezervai
|sipareigojimai

ligalaikiai jsipareigojimai
Trumpalaikiai jsipareigojimai
Likvidumo rodikliai
Bendras likvidumo rodiklis
Skubaus padengimo rodiklis
Pelningumo rodikliai
Grynasis pelningumas
Bendrasis pelningumas
Vidutinio turto graza
Vidutinés savininky nuosavybés graza
Finansy struktaros rodikliai
Skolos koeficientas
Skolos-nuosavybés koeficientas
Rinkos vertés rodikliai
Pelnas vienai akcijai, Lt

Akcijos buhalteriné verte, Lt

®

2002
6 438 792

1 346 308
360 059
2772 951
1 056 003
1708 904
1851 170
921 781
0

921 781

1,8539

1,7823

5,59 %
20,91 %
14,36 %

21,46 %

0,3324

0,4979

0,35

1,82

2001
4 877 881

1099 095
55 149

2 240 754
847 603
1389 349
1505 139
735 615

0

735 615

1,8887

1,8121

113 %

22,53 %

0,3283

0,4887

0,05

1,48

"INVALDA" KIB GROUP ENTERPRISES'
ACTIVITY RESULTS

“Hidroprojektas” UAB

Business activity: projection services

Director general: Irmantas Giedrius Gudonavicius
Authorized capital: LTL 1.015 m

Number of shares: 1 014 632
Par value per share: LTL 1

Sales and services
Gross profit

Net profit

Total assets

Long term assets
Current assets

Capital and reserves
Liabilities

Long term liabilities
Current liabilities
Liquidity ratios

Current ratio

Quick ratio

Profitability ratios

Net profit margin

Gross profit margin
Return on average assets
Return on average equity
Financial leverage ratios
Total debt ratio
Debt-equity ratio

Market value ratios
Earnings per share, LTL

Book value per share, LTL
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KIB “INVALDA” [MONIY GRUPES VEIKLOS ;i "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS

UAB “Invalda Real Estate” “Invalda Real Estate” UAB
Vgik!a: Nekiinoquoéo tu_no operacijos Business activity: Rleal estate o_peraliar!s
Direktorius: Darius Sulnis - I Director: Darius Sulnis
|statinis kapitalas: 708,4 tokst. Lt !I»;?D A'F:ESTaME Authorized capital: LTL 708.4 thou
Akcijy skaicius: 7 084 Number of shares: 7 084
Akcijos nominali verté: 100 Lt Par value per share: LTL 100
2002 2001
Pardavimai ir paslaugos 2 308 960 1493 348 Sales and services
Bendrasis pelnas 947 853 527 050 Gross profit
Grynasis pelnas 140 199 216 850 Net profit
Turtas 1994 696 809 160 Total assets
llgalaikis turtas 50 559 150 305 Long term assets
Trumpalaikis turtas 1883118 658 830 Current assets
Kapitalas ir rezervai 930 087 789 888 Capital and reserves
|sipareigojimai 976 820 19 272 Liabilities
llgalaikiai jsipareigojimai 0 0 Long term liabilities
Trumpalaikiai jsipareigojimai 976 820 19 272 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 1,9278 34,1859 Current ratio
Skubaus padengimo rodiklis 1,9086 34,1859 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 6,07 % 14,52 % Net profit margin
Bendrasis pelningumas 41,05 % 35,29 % Gross profit margin
Vidutinio turto graza 10,00 % - Return on average assets
Vidutinés savininky nuosavybés graza 16,30 % - Return on average equity
Finansy struktiros rodikliai Financial leverage ratios
Skolos koeficientas 0,56337 0,0238 Total debt ratio
Skolos-nuosavybés koeficientas 1,1446 0,0244 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 26,40 40,83 Earnings per share, LTL

Akcijos buhalteriné verté, Lt 175,12 148,73 Book value per share, LTL




KIB “INVALDA” [MONIY GRUPES VEIKLOS : "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS

UAB “Kelio Zenklai” “Kelio Zenklai” UAB
Veikla: Kelio Zenkly gamyba Business activity: Production of roadsighns
Direktorius: Juozas Urmanavicius m Director: Juozas Urmanavicius
|statinis kapitalas: 3,466 min Lt KEI‘{:}E')" J%ER{IIELAI Authorized capital: LTL 3.466 m
Akcijy skaicius: 3 466 133 Number of shares: 3 466 133
Akcijos nominali verté: 1Lt Par value per share: LTL 1
2002 2001
Pardavimai ir paslaugos 6 722 641 2 693 290 Sales and services
Bendrasis pelnas 1026 071 388 338 Gross profit
Grynasis pelnas 237 965 11 203 Net profit
Turtas 4 898 992 4 370 003 Total assets
ligalaikis turtas 3 265 672 3 312 567 Long term assets
Trumpalaikis turtas 1621 923 1053 318 Current assets
Kapitalas ir rezervai 3 852 967 3 615 002 Capital and reserves
|sipareigojimai 1 046 025 755 001 Liabilities
ligalaikiai jsipareigojimai 425 143 440 900 Long term liabilities
Trumpalaikiai jsipareigojimai 620 882 314 101 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 2,6123 3,3534 Current ratio
Skubaus padengimo rodiklis 1,7727 1,8655 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 3,54 % 0,42 % Net profit margin
Bendrasis pelningumas 15,26 % 14,42 % Gross profit margin
Vidutinio turto graza 513 % - Return on average assets
Vidutinés savininky nuosavybés graza 6,37 % - Return on average equity
Finansy struktiros rodikliai Financial leverage ratios
Skolos koeficientas 0,2135 0,1728 Total debt ratio
Skolos-nuosavybés koeficientas 0,2715 0,2089 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 0,07 0,00 Earnings per share, LTL
Akcijos buhalteriné verté, Lt 1,11 1,04 Book value per share, LTL
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KIB “INVALDA” [MONIY GRUPES VEIKLOS ; ;i "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS

AB “Klaipédos konditerija” “Klaipédos konditerija” AB
Veikla: Maisto pramoné Business activity: Food industry

Direktorius: Irena Jonikiené %g séd. %% itonis Director: Irena Jonikiené

|statinis kapitalas: 2,022 min Lt Authorized capital: LTL 2.022 m

Akcijy skaiCius: 202 248 Number of shares: 202 248
Akcijos nominaliverté: 10Lt Par value per share: LTL 10
2002 2001
Pardavimai ir paslaugos 7502 479 9253614 Sales and services
Bendrasis pelnas 1935678 1611274 Gross profit
Grynasis pelnas 409 784 1102 596 Net profit
Turtas 5125 446 4743905 Total assets
ligalaikis turtas 702 103 756 091 Long term assets
Trumpalaikis turtas 4420 259 3 970 508 Current assets
Kapitalas ir rezervai 4 564 586 4169 205 Capital and reserves
|sipareigojimai 545 094 574700 Liabilities
ligalaikiai jsipareigojimai 0 0 Long term liabilities
Trumpalaikiai jsipareigojimai 545 094 574 700 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 8,1092 6,9088 Current ratio
Skubaus padengimo rodiklis 6,5445 5,4265 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 5,46 % 11,92 % Net profit margin
Bendrasis pelningumas 25,80 % 17,41 % Gross profit margin
Vidutinio turto graza 8,30 % - Return on average assets
Vidutinés savininky nuosavybés graza 9,38 % - Return on average equity
Finansy struktiros rodikliai Financial leverage ratios
Skolos koeficientas 0,1094 0,1211 Total debt ratio
Skolos-nuosavybés koeficientas 0,1229 0,1378 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 2,03 5,45 Earnings per share, LTL

Akcijos buhalteriné verté, Lt 22,57 20,61 Book value per share, LTL




KIB “INVALDA” [MONIY GRUPES VEIKLOS
REZULTATAI

UAB “Kremi”

Veikla: nekilnojamojo turto nuoma irinvesticiné veikla
Direktorius: Kazys Bartkus

|statinis kapitalas: 760 tokst. Lt

Akcijy skaicius: 7 600

Akcijos nominali verté: 100 Lt

Pardavimai ir paslaugos
Bendrasis pelnas

Grynasis pelnas

Turtas

ligalaikis turtas

Trumpalaikis turtas
Kapitalas ir rezervai
Isipareigojimai

ligalaikiai jsipareigojimai
Trumpalaikiai jsipareigojimai
Likvidumo rodikliai
Bendras likvidumo rodiklis
Skubaus padengimo rodiklis
Pelningumo rodikliai
Grynasis pelningumas
Bendrasis pelningumas
Vidutinio turto graza
Vidutinés savininky nuosavybés graza
Finansy struktdros rodikliai
Skolos koeficientas
Skolos-nuosavybés koeficientas
Rinkos vertés rodikliai
Pelnas vienai akcijai, Lt

Akcijos buhaltering verté, Lt

KREMIRY

2002
4210 257

3711405
2228 292
11 574 180
10 895 191
674 539
11061 237
512 943

0

512 943

1,3152

1,3152

52,93 %
88,15 %
19,93 %

22,40 %

0,0443

0,0464

293,20

1455,43

2001
3911519

3 497 365
1 691 967
10 785 276
10 356 369
423 222
8832 945
1952 331
0

1952 331

0,2168

0,2168

43,26 %

89,41 %

0,1810

0,2210

222,63

1162,23

"INVALDA" KIB GROUP ENTERPRISES'
ACTIVITY RESULTS

“Kremi” UAB

Business activity:

Lease of real estate and investment activity
Director: Kazys Bartkus

Authorized capital: LTL 760 thou

Number of shares: 7 600
Par value per share: LTL 100

Sales and services
Gross profit

Net profit

Total assets

Long term assets
Current assets

Capital and reserves
Liabilities

Long term liabilities
Current liabilities
Liguidity ratios

Current ratio

Quick ratio

Profitability ratios

Net profit margin

Gross profit margin
Return on average assets
Return on average equity
Financial leverage ratios
Total debt ratio
Debt-equity ratio

Market value ratios
Earnings per share, LTL

Book value per share, LTL




KIB “INVALDA” [MONIY GRUPES VEIKLOS

REZULTATAI

UAB “Pastana”

Veikla: investiciné veikla
Direktorius: Juozas Grigas
|statinis kapitalas: 1,488 min Lt

Akcijy skaicius: 148 813
Akcijos nominali verté: 10 Lt

Pardavimai ir paslaugos
Bendrasis pelnas

Grynasis pelnas

Turtas

ligalaikis turtas
Trumpalaikis turtas
Kapitalas ir rezervai
|sipareigojimai

ligalaikiai jsipareigojimai
Trumpalaikiai jsipareigojimai
Likvidumo rodikliai
Bendras likvidumo rodiklis
Skubaus padengimo rodiklis
Pelningumo rodikliai
Grynasis pelningumas
Bendrasis pelningumas

Vidutinio turto graza

Vidutinés savininky nuosavybés graza

Finansy struktiros rodikliai

Skolos koeficientas

Skolos-nuosavybés koeficientas

Rinkos vertés rodikliai
Pelnas vienai akcija, Lt

Akcijos buhalteriné verté, Lt

UAB “PASTANA"
2002 2001

63 451 56 219

-1 063 -6 183
-467 92 839

786 865 789 282

771 679 684 184
15186 105 098

781939 782 406
4 926 6876
0 0
4 926 6876
3,0828 15,2848
3,0069 15,1982

-0,74 % 165,14 %

-1,68 % -11,00 %

-0,06 % -

-0,06 % -
0,0063 0,0087
0,0063 0,0088

0,00 0,67
5,25 5,26

"INVALDA" KIB GROUP ENTERPRISES'
ACTIVITY RESULTS

“Pastana” UAB

Business activity: investment activity
Director: Juozas Grigas

Authorized capital: LTL 1.488 m

Number of shares: 148 813
Par value per share: LTL 10

Sales and services
Gross profit

Net profit

Total assets

Long term assets
Current assets

Capital and reserves
Liabilities

Long term liabilities
Current liabilities
Liquidity ratios

Current ratio

Quick ratio

Profitability ratios

Net profit margin

Gross profit margin
Return on average assets
Return on average equity
Financial leverage ratios
Total debt ratio
Debt-equity ratio

Market value ratios
Earnings per share, LTL

Book value per share, LTL




KIB “INVALDA” [MONIY GRUPES VEIKLOS : "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS

UAB “Pozityvios investicijos” “Pozityvios investicijos” UAB
Veikla: investiciné veikla Business activity: investment activity
Direktorius: Algimantas Variakojis Director: Algimantas Variakojis
UAB “POZITYVIOS INVESTICIJOS”
|statinis kapitalas: 400 tikst. Lt Authorized capital: LTL 400 thou
Akcijy skaicius: 4 000 Number of shares: 4 000
Akcijos nominaliverté: 100 Lt Par value per share: LTL 100
2002 2001
Pardavimai ir paslaugos Sales and services
Bendrasis pelnas Gross profit
Grynasis pelnas 322 652 5685 Net profit
Turtas 10 739 340 3 248 346 Total assets
ligalaikis turtas 300 600 Long term assets
Trumpalaikis turtas 10 739 040 3 247 746 Current assets
Kapitalas ir rezervai 728 337 405 685 Capital and reserves
|sipareigojimai 10 009 920 2 842 661 Liabilities
lgalaikiai jsipareigojimai 0 0 Long term liabilities
Trumpalaikiai jsipareigojimai 10 009 920 2 842 661 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 1,0728 1,1425 Current ratio
Skubaus padengimo rodiklis 1,0728 1,1425 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas Net profit margin
Bendrasis pelningumas Gross profit margin
Vidutinio turto graza 461 % - Return on average assets
Vidutinés savininky nuosavybés graza 56,90 % - Return on average equity
Finansy struktiros rodikliai Financial leverage ratios
Skolos koeficientas 0,9322 0,8751 Total debt ratio
Skolos-nuosavybés koeficientas 13,7450 7,0071 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 80,66 1,42 Earnings per share, LTL
Akcijos buhalteriné verté, Lt 182,08 101,42 Book value per share, LTL
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KIB “INVALDA” [MONIY GRUPES VEIKLOS

REZULTATAI
AB “Umega”

Veikla: Metalo gaminiy gamyba

Direktorius: Artdras StundZia

|statinis kapitalas: 5,115 min Lt

Akcijy skaicius: 1022960
Akcijos nominali verté: 5Lt

Pardavimai ir paslaugos
Bendrasis pelnas

Grynasis pelnas

Turtas

ligalaikis turtas
Trumpalaikis turtas
Kapitalas ir rezervai
|sipareigojimai

ligalaikiai jsipareigojimai
Trumpalaikiai jsipareigojimai
Likvidumo rodikliai
Bendras likvidumo rodiklis
Skubaus padengimo rodiklis
Pelningumo rodikliai
Grynasis pelningumas
Bendrasis pelningumas

Vidutinio turto graza

Vidutinés savininky nuosavybés graza

Finansy struktiros rodikliai

Skolos koeficientas

Skolos-nuosavybés koeficientas

Rinkos vertés rodikliai
Pelnas vienai akcijai, Lt

Akcijos buhalteriné verté, Lt

AB “UMEGA”
2002 2001
6 732 009 4554 745
1409 485 856 018
455 506 231618
7074743 6442 793
5092 151 4783 080
1976 203 1657 139
5703 751 5250 198
927 122 877073
0 0
927 122 877073
2,1315 1,6894
0,5432 0,6149
6,77 % 5,09 %
20,94 % 18,79 %
6,74 % -
8,32 % -

0,1938 0,1851
0,2404 0,2272
0,45 0,23
5,58 5,13

"INVALDA" KIB GROUP ENTERPRISES'
ACTIVITY RESULTS

“Umega” AB

Business activity: production of metal products
Director: Artiiras Stundzia

Authorized capital: LTL 5.115 m

Number of shares: 1 022 960
Par value per share: LTL 5

Sales and services
Gross profit

Net profit

Total assets

Long term assets
Current assets

Capital and reserves
Liabilities

Long term liabilities
Current liabilities
Liquidity ratios

Current ratio

Quick ratio

Profitability ratios

Net profit margin

Gross profit margin
Return on average assets
Return on average equity
Financial leverage ratios
Total debt ratio
Debt-equity ratio

Market value ratios
Earnings per share, LTL

Book value per share, LTL




KIB “INVALDA” [MONIY GRUPES VEIKLOS

REZULTATAI

AB “Valmeda”

Veikla: VieSbuciy paslaugos
Direktorius: Rimantas Miknius
|statinis kapitalas: 10,991 min. Lt
Akcijy skaicius: 109914

Akcijos nominaliverté: 100 Lt

Pardavimai ir paslaugos
Bendrasis pelnas

Grynasis pelnas

Turtas

ligalaikis turtas

Trumpalaikis turtas
Kapitalas ir rezervai
|sipareigojimai

ligalaikiai jsipareigojimai
Trumpalaikiai jsipareigojimai
Likvidumo rodikliai
Bendras likvidumo rodiklis
Skubaus padengimo rodiklis
Pelningumo rodikliai
Grynasis pelningumas
Bendrasis pelningumas
Vidutinio turto graza
Vidutinés savininky nuosavybés graza
Finansy struktdros rodikliai
Skolos koeficientas
Skolos-nuosavybés koeficientas
Rinkos vertés rodikliai
Pelnas vienai akcijai, Lt

Akcijos buhaltering verté, Lt

Yotidow Hnan

2002
5 822 652

4919 384
-100 218
26 270 823
22 766 361
3 469 163
14 021 998
12 224 976
11122 317

1102 659

3,1462

1,5519

1,72 %
84,49 %
-0,48 %

-0,71 %

0,4663

0,8735

-0.91

127,57

2001
10 007

1

-319 664
15 364 264
10 673 931
4 687 528
14122 216
1240 600
0

1240 600

3,7784

3,7784

-3194,40 %

0,01 %

0,0808

0,0879

-2,91

128,48

"INVALDA" KIB GROUP ENTERPRISES'
ACTIVITY RESULTS

“Valmeda” AB

Business activity: Hotel services
Director: Rimantas Miknius
Authorized capital: LTL 10.991 m

Number of shares: 109 914
Par value per share: LTL 100

Sales and services
Gross profit

Net profit

Total assets

Long term assets
Current assets

Capital and reserves
Liabilities

Long term liabilities
Current liabilities
Liguidity ratios

Current ratio

Quick ratio

Profitability ratios

Net profit margin

Gross profit margin
Return on average assets
Return on average equity
Financial leverage ratios
Total debt ratio
Debt-equity ratio

Market value ratios
Earnings per share, LTL

Book value per share, LTL
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KIB “INVALDA” [MONIY GRUPES VEIKLOS ; ;i "INVALDA" KIB GROUP ENTERPRISES'
REZULTATAI ACTIVITY RESULTS

AB “Vilniaus baldy kombinatas” “Vilniaus baldy kombinatas™ AB
Veikla: baldy gamyba Business activity: manufacturing of furniture
Gen. direktorius: Viktoras Majauskas @ Director general: Viktoras Majauskas
RSSO viAus BALDY KoMBINATAS  MReer LSSy
Akcijos nominaliverté: 4Lt Par value per share: LTL 4
2002 2001
Pardavimai ir paslaugos 82174743 62 180 419 Sales and services
Bendrasis pelnas 14 661 748 7275140 Gross profit
Grynasis pelnas 6 507 103 169 976 Net profit
Turtas 50 768 986 40 669 288 Total assets
ligalaikis turtas 37 206 769 31092 332 Long term assets
Trumpalaikis turtas 13 5637 919 9539016 Current assets
Kapitalas ir rezervai 28 222 543 21715 440 Capital and reserves
|sipareigojimai 22 216 442 18 353 544 Liabilities
ligalaikiai jsipareigojimai 8413 449 6186 076 Long term liabilities
Trumpalaikiai jsipareigojimai 13 802 993 12 167 468 Current liabilities
Likvidumo rodikliai Liquidity ratios
Bendras likvidumo rodiklis 0,9808 0,7840 Current ratio
Skubaus padengimo rodiklis 0,2975 0,2435 Quick ratio
Pelningumo rodikliai Profitability ratios
Grynasis pelningumas 7,92 % 0,27 % Net profit margin
Bendrasis pelningumas 17,84 % 11,70 % Gross profit margin
Vidutinio turto graza 14,23 % - Return on average assets
Vidutinés savininky nuosavybés graza 26,06 % - Return on average equity
Finansy struktiros rodikliai Financial leverage ratios
Skolos koeficientas 0,4441 0,4660 Total debt ratio
Skolos-nuosavybés koeficientas 0,7989 0,8728 Debt-equity ratio
Rinkos vertés rodikliai Market value ratios
Pelnas vienai akcijai, Lt 1,67 0,04 Earnings per share, LTL

Akcijos buhalteriné verté, Lt 7,26 5,59 Book value per share, LTL




KIB “INVALDA” [MONIY GRUPES VEIKLOS

REZULTATAI

UAB “Vista”

Veikla: statybos projekty valdymas
Gen. direktorius: Borisas Kim-Taisanas
|statinis kapitalas: 366,6 tikst. Lt
Akcijy skaicius: 122 190

Akcijos nominaliverté: 3Lt

Pardavimai ir paslaugos
Bendrasis pelnas

Grynasis pelnas

Turtas

ligalaikis turtas

Trumpalaikis turtas
Kapitalas ir rezervai
|sipareigojimai

ligalaikiai jsipareigojimai
Trumpalaikiai jsipareigojimai
Likvidumo rodikliai
Bendras likvidumo rodiklis
Skubaus padengimo rodiklis
Pelningumo rodikliai
Grynasis pelningumas
Bendrasis pelningumas
Vidutinio turto graza
Vidutinés savininky nuosavybés graza
Finansy struktdros rodikliai
Skolos koeficientas
Skolos-nuosavybés koeficientas
Rinkos vertés rodikliai
Pelnas vienai akcijai, Lt

Akcijos buhaltering verté, Lt

AAVOSTA.  popanemonon
2002 20M
1799789 881 507
576 298 151130
2474 6678
1257 689 713 951
926 636 487121
328 858 226 830
373153 372479
884 536 341472
185 028 0
699 508 341 472
0,4701 0,6643
03778 0,4266
014 % 0,76 %
32,02 % 17,14 %
0,25 % 3
0,66 % -
0,7033 0,4783
2,3704 0,9168
0,02 0,05
3,05 3,05

"INVALDA" KIB GROUP ENTERPRISES'

ACTIVITY RESULTS
“Viista” UAB

Business activity: Building project management

Director general: Borisas Kim-Taisanas
Authorized capital: LTL 366.6 thou

Number of shares: 122 190
Par value per share: LTL 3

Sales and services
Gross profit

Net profit

Total assets

Long term assets
Current assets

Capital and reserves
Liabilities

Long term liabilities
Current liabilities
Liguidity ratios

Current ratio

Quick ratio

Profitability ratios

Net profit margin

Gross profit margin
Return on average assets
Return on average equity
Financial leverage ratios
Total debt ratio
Debt-equity ratio

Market value ratios
Earnings per share, LTL

Book value per share, LTL
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